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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FORTY FIFTH ANNUAL GENERAL
MEETING OF HY-TECH ENGINEERS LIMITED WILL BE HELD ON MONDAY,
SEPTEMBER 25, 2023 AT 11:00 A.M. ON SHORTER NOTICE AT THE
REGISTERED OFFICE OF THE COMPANY SITUATED AT PLOT NO. A-160,
MAIN ROAD, WAGLE INDUSTRIAL ESTATE, THANE-400604,
MAHARASHTRA, INDIA TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

1. To receive, consider and adopt the:
A. audited financial statements of the Company for the financial year ended March 31,
2023 together with the reports of Board of Directors and Auditors thereon; and

B. audited consolidated financial statements of the Company for the financial year
ended March 31, 2023 together with the report of Auditors thereon.

2. To declare final dividend on equity shares for the financial year ended March 31, 2023.

3. To appoint a Director in place of Mr. Ashwin Hemant Mondkar (DIN: 09186220), who
retires by rotation and being eligible, offers himself for re-appointment.

Special Business:

4. To consider and approve commission payable to Mr. Satish Kulkarni, Independent
Director of the Company and, if thought fit, approve, the following resolutions as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Section 197, 198 and other applicable provisions, if
any, of the Companies Act, 2013 and pursuant to the provisions of the Articles of
Association of the Company, a sum of Rs. 6,00,000/-, to be paid to Mr. Satish Kulkarni,
Independent Director, be and is hereby approved.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to take necessary steps in this regard and file necessary e-forms, if
applicable and other documents as may be required for the aforesaid purpose with
Registrar of Companies, Mumbai, Maharashtra.”
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To consider and approve commission payable to Mr. Chetan Sapre, Independent
Director of the Company and, if thought fit, approve, the following resolutions as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Section 197, 198 and other applicable provisions, if
any, of the Companies Act, 2013 and pursuant to the provisions of the Articles of
Association of the Company, a sum of Rs. 3,00,000/-, to be paid to Mr. Chetan Sapre,
Independent Director, be and is hereby approved.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to take necessary steps in this regard and file necessary e-forms, if
applicable and other documents as may be required for the aforesaid purpose with
Registrar of Companies, Mumbai, Maharashtra.”

To consider and approve commission payable to Mr. Vivek Patwardhan, Independent
Director of the Company and, if thought fit, approve, the following resolutions as an
Ordinary Resolution:

“RESOLVED THAT pursuant to Section 197, 198 and other applicable provisions, if
any, of the Companies Act, 2013 and pursuant to the provisions of the Articles of
Association of the Company, a sum of Rs. 3,00,000/-, to be paid to Mr. Vivek
Patwardhan, Independent Director, be and is hereby approved.

RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to take necessary steps in this regard and file necessary e-forms, if
applicable and other documents as may be required for the aforesaid purpose with
Registrar of Companies, Mumbai, Maharashtra.”

Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company and to consider and if thought fit,
pass with or without modification(s), the following resolutions as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provision of Section 148(3) of Companies Act,
2013 and other applicable provisions, if any, of the Companies Act, 2013 and Rules
made thereunder and subject to ratification of remuneration of Cost Auditors by
shareholders, the consent of the Board be and is hereby accorded to the appointment of
M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration Number 00240) as
Cost Auditors to examine and audit the cost records of the Company for the financial
year 2023-24, at a remuneration of Rs. 1,10,000/- (Rupees One Lakh Ten Thousand)
plus applicable taxes and out of pocket expenses, if any undertaken by the Auditors as
part of Audit process on actual basis, as recommended by the Audit Committee.



RESOLVED FURTHER THAT the Directors of the Company be and are hereby
severally authorized to take necessary steps in this regard and file necessary e-forms
and other documents as may be required for the aforesaid purpose with Registrar of
Companies, Mumbai, Maharashtra.”

By Order of the Board of Directors
of Hy-Tech Engineers Limited

/
Hemant Tukaram Mondkar
Chairman & Managing Director
DIN: 00060995
Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602,

Maharashtra, India
Date: 16[09]2023

Registered Office:
Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400604



1.

Notes:
A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll only, instead of himself and a proxy so appointed need not be
a member of the company. the proxy in order to be effective, must be deposited at the
registered office of the company not less than 48 hours before the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) members and
holding in the aggregate not more than ten percent of the total share capital of the
company carrying voting rights. A member holding more than ten percent of the total
share capital of the company carrying voting rights may appoint a single person as proxy
and such person shall not act as proxy for any other person or shareholder.

Corporate members intending to send their authorised representatives to attend the
meeting are requested to send to the company a certified copy of the Board resolution /
power of attorney authorising their representative to attend and vote on their behalf at
the meeting.



ANNEXURE TO THE NOTICE
Explanatory statement pursuant to section 102(2) of the Companies Act, 2013

ITEM 04:

To approve commission payable to the Mr. Satish Kulkarni, Independent Director of
the Company

The proposed resolution proposes to seek approval of members in accordance with Section
197, 198 of the Companies Act, 2013, to pay commission of Rs. 6,00,000/- to Mr. Satish
Kulkarni, Independent Director for his valuable contribution towards the Company.

The payment of commission would be in addition to the sitting fees payable for attending
meetings of the Board and committees thereof, if any.

No director, key managerial personnel or their relatives, except Mr. Satish Kulkarni, to whom
the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 04 for approval of the
members as an ordinary resolution.

ITEM 05:

To approve commission payable to the Mr. Chetan Sapre, Independent Director of the
Company

The proposed resolution proposes to seek approval of members in accordance with Section
197, 198 of the Companies Act, 2013, to pay commission of Rs. 3,00,000/- to Mr. Chetan
Sapre, Independent Director for his valuable contribution towards the Company.

The payment of commission would be in addition to the sitting fees payable for attending
meetings of the Board and committees thereof, if any.

No director, key managerial personnel or their relatives, except Mr. Chetan Sapre, to whom
the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 05 for approval of the
members as an ordinary resolution.

ITEM 06:

To approve commission payable to the Mr. Vivek Patwardhan, Independent Director
of the Company

The proposed resolution proposes to seek approval of members in accordance with Section
197, 198 of the Companies Act, 2013, to pay commission of Rs. 3,00,000/- to Mr. Vivek
Patwardhan, Independent Director for his valuable contribution towards the Company.



The payment of commission would be in addition to the sitting fees payable for attending
meetings of the Board and committees thereof, if any.

No director, key managerial personnel or their relatives, except Mr. Vivek Patwardhan, to
whom the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 06 for approval of the
members as an ordinary resolution.

ITEM 07:

Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company

The Board of Directors of the Company, on the recommendation of Audit Committee, at their
meeting held on 05" August, 2023 approved the appointment and remuneration of M/s. Joshi
Apte & Associates, Cost Accountants, (Firm Registration Number 00240) as Cost Auditors of
the Company to conduct the audit of Cost records of the Company for the financial year
ending March 31, 2024.

In accordance with the provisions of Section 148 of the Act, read with the Rule 14 of the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors
has to be ratified by the shareholders of the Company.

Accordingly, consent of the members is sought for ratification of the remuneration payable to
the Cost Auditors for the financial year ending March 31, 2024.

None of the Directors/Key Managerial Personnel of the Company/their relatives are in any
way, concerned or interested in the resolution.

The Board of Directors recommends the resolution set forth in Item No. 8 for approval of
members as an Ordinary Resolution.

By Order of the Board of Directors
of Hy-Tech Engineers Limited

it

Hemant Tukaram Mondkar
Chairman & Managing Director
DIN: 00060995

Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602,
Maharashtra, India

Date: |6 ]09)2023

Registered Office:
Plot No.A-160, Main Road, Wagle Industrial Estate, Thane - 400604



THE ROUTE MAP GIVING DIRECTIONS TO THE VENUE OF THE MEETING FROM
THANE RAILWAY STATION IS ANNEXED TO THE NOTICE




Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

HY-TECH ENGINEERS LIMITED
Regd. Office: Plot No. A-160, Main Road, Wagle Industrial Estate, Thane — 400604,
Mabharashtra, India

[CIN:U99999MH1978PTC020853 ]

Name of the Member (s):

Folio No/ Client Id:

DP ID:

I/'We, being the member (s) of ............. shares of the above named Company, hereby
appoint

IaE:T 00 (<EISRR O IS0 Dol ity el I o AQAreSS: .eveeeeeiiereniienere e
E-mailId: .......cooooiiiiiiii Signaturent.. /L. L Lo R0t
failing him

NAME: sivc vt vesas s A sases Address: iaisamnnranavarseis e
E=mailfTdi®, o 00 Sk . s i e SIONATUTE? + ereonsesiasiomiisbsasms sl eosin e asmaas , Or
failing him

Name: . . bt e AdAress: waliaammmnna s
Ernaaildlds 11 o0 onton s s 0 eyl SIGNAUTE: ...ovuuniennnneree aswraamansasms , OF
failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company to be held on Monday September 25, 2023 at 4.00 p.m. at
Registered office of the Company situated at Plot No. A-160, Main Road, Wagle Industrial



Estate, Thane — 400604, Maharashtra, India and at any adjournment thereof in respect of such
Resolutions as are indicated below:

1. To receive, consider and adopt the:
A. audited financial statements of the Company for the financial year ended March 31,
2023 together with the reports of Board of Directors and Auditors thereon; and

B. audited consolidated financial statements of the Company for the financial year
ended March 31, 2023 together with the report of Auditors thereon.

2. To declare final dividend on equity shares for the financial year ended March 31, 2023.

3. To appoint a Director in place of Mr. Ashwin Hemant Mondkar (DIN: 09186220), who
retires by rotation and being eligible, offers himself for re-appointment.

4. To consider and approve commission payable to Mr. Satish Kulkarni, Independent
Director of the Company.

5. To consider and approve commission payable to Mr. Chetan Sapre, Independent
Director of the Company.

6. To consider and approve commission payable to Mr. Vivek Patwardhan, Independent
Director of the Company.

7. Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company.

Signed this ..cuwsecsssmsasiesssizesss day of ,2023
Affix H1/-
Revenue
o Stamp
Signature of shareholder Here

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.



ATTENDANCE SLIP
HY-TECH ENGINEERS LIMITED
Venue of the meeting : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane —
400604, Maharashtra, India
Day, Date & Time  : Monday, September 25, 2023 at 4.00 p.m.

ANNUAL GENERAL MEETING

Please fill this attendance slip and hand it over at the entrance of the venue of the

meeting.
Name and Address: No. of Shares
held:
Regd. Folio
No.

I certify that I am a Member/ proxy/ authorized representative for the Member of the
Company.

I hereby record my presence at the 45" Annual General Meeting of Hy-Tech Engineers
Limited on Monday day September 25, 2023 at 4.00 p.m. at Registered office of the
Company situated at Plot No. A-160, Main Road, Wagle Industrial Estate, Thane — 400604,

Maharashtra, India

Name of the Member / proxy

(in block letters) Signature of the
Member / Proxy



G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA

PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Report

To The Members of Hy-Tech Engineers Limited

(Formerly known as Hy-Tech Engineers Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Hy-tech Engineers Limited
(Formerly Known as Hy-tech Engineers Private Limited) (“the Company™), which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive loss), the Statement of Changes in Equity and the Statement of Cash Flows for the
year then ended, a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and its profit (including other
comprehensive loss), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statement in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements under
the provisions of the Act and the Rules framed thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and our Report thereon

_qJ«PA‘ hgaqp ompany’s Board of Directors is responsible for the preparation of the other information. The

other'dpformation comprises the information included in the board’s report including annexures
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G. M. KAPADIA & CO.

thereto, but does not include the standalone Ind AS financial statements and our auditor’s report
thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the standalone Ind AS financial statements or our knowledge obtained
during the course of our audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive loss, changes in
equity, cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (“Ind AS”) specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting




G. M. KAPADIA & CO.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

. Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying

APAD/N : ; . g .
4 transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Other Matters;

The financial statements of the Company for the year ended March 31, 2022 were audited by

predecessor auditor who expressed an unmodified opinion on those statements on September
08, 2022.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A”, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b)  In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢)  The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
loss), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account;
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d)

e)

g)

h)

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thereunder and relevant provisions of the Act;

On the basis of the written representations received from the directors as on March 31,
2023, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023, from being appointed as a director in terms of Section 164(2) of the
Act;

With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to Standalone Financial Statements; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — refer note 40 to the standalone financial
statements;

ii.  The Company did not have any long-term contracts including derivative
contracts as at the year-end for which there were any material
foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Hence the question of
reporting delay in depositing dues does not arise;

iv. a) The management has represented that, to the best of its knowledge and
' belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including foreign

entities (“Intermediaries™). with the understanding, whether recorded in
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writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

¢) Based on our audit procedures that are considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that above representations under under sub-clause iv
(a) and iv (b) contain any material mis-statement;

v.  The final dividend proposed for the previous year, declared and paid by the
Company during the year is in accordance with Section 123 of the Act

The Board of Directors of the Company have proposed a final dividend for the
year which is subject to the approval of the members at the ensuing annual
general meeting. The amount of dividend proposed is in accordance with
section 123 of the Act; and

vi.  Asproviso to rule 3 (1) of the Companies (Accounts) Rules, 2014 is applicable
for the Company only w.e.f April 01,2023, reporting under this clause is not
applicable.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

—

Atul Shah
Partner

Place: Mumbai Membership No. 039569

Dated this 5" day of August 2023 UDIN:23039569B GURRG2172
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Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1 under “Report on Other Legal & Regulatory Requirements” of our report
on even date, to the members of Hy-Tech Engineers Limited on the Standalone Financial Statements
for the year ended March 31, 2023.

In terms of the information and explanations sou ght by us and given by the Company and the books

of account and records examined by us in the normal course of audit and to the best of our knowledge

and belief, we state that:

(i) a)

b)

d)

i)  a

(A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
Assets.

As per the plan and programme of the management, property, plant & equipment has
been physically verified. The programme of physical verification of property, plant
& equipment in our opinion is considered reasonable having regard to the size of the
Company and nature of its business. No material discrepancies were noticed on such
verification.

Based on our examination of the property tax receipts, registered deed of sale /
transfer deed / conveyance deed provided to us, we report that, the title deeds of all
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee), disclosed in the financial
statements included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

The Company has not revalued its property, plant and equipment (including right of
use assets) or intangible assets or both during the year ended March 31, 2023.
Accordingly, paragraph 3(i)(d) of the order is not applicable.

There are no proceedings initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

Inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable. The procedures of physical
verification of inventories followed by the management were reasonable and adequate
in relation to the size of the Company and the nature of its business. The Company is
maintaining proper records of inventory. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more in
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(iii)

b)

a)

b)

d)

e)

aggregate for each class of inventory and have been properly dealt with in the
books of account.

The Company has been sanctioned working capital limits in excess of five crore
rupees (at any point of time during the year), in aggregate, from banks on the basis of
security of current assets. Quarterly returns or statements filed by the Company with
such banks or financial institutions are in agreement with the books of account of the
Company of the respective quarters and no material discrepancies have been
observed. Refer note 49 to the standalone financial statements.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted unsecured
loans to its subsidiary company. The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such loans to subsidiary are as
per the table given below:

During the year the Company has granted unsecured loans to Company.
(Rs. In Lakhs)

Particulars Amount
Aggregate amount granted/ provided during the year
Subsidiary 14.50

Balance outstanding as at balance sheet date in respect of
above cases
Subsidiary 68.50

The amount reported are at gross amounts, without considering Impairment made.

In our opinion, the terms and conditions on which the loan has been granted are prima
facie, not prejudicial to the interest of the Company except a loan of Rs. 14.50 lakhs
extended to wholly owned subsidiary. Such loan has been fully provided for.

Loan given to a subsidiary, having an outstanding balance of 78.03 Lakhs (principal
and interest) as on March 31, 2023, which is due for repayment, the Company has
evaluated impairment indicators and recognized impairment allowance.

There is no overdue amount for more than ninety days in respect of loans given.

There is no loan given falling due during the year, which has been renewed or
extended or fresh loans given to settle the overdues of existing loans given to the same

party.

The Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment.
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(iv)

v)

(vi)

(vii)

The Company has complied with the provision of Section 185 and 186 of the Companies Act,
2013.

The Company has neither accepted any deposits nor any amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the
Order are not applicable. We have been informed by the management that no order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any Court or any other Tribunal in this regard.

The Central Government has prescribed maintenance of cost records under section 148(1) of
the Act, for the products manufactured by the Company. We have broadly reviewed the books
of account maintained and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained by the Company. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, to the appropriate authorities except for following dues;

The Employee’s | Provident 1,56,902 | Mar — | Various Rs. 47,729

Employees Provident | Fund 2022  to | date

Funds And Sept - fald o

Miscellaneous 2022 May 23,
2023

Provisions Act, 1952

Employees' State | ESIC 2919 | Apr—2022 | Various
Insurance Act, 1948 to Sept — | date
2022

b) According to the information and explanations given to us, the details of disputed
statutory dues, which have not been deposited on account of any dispute with the
relevant authorities are as under:
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(viii)

(ix)

(x)

1" Amount (In

pending

Goods and Service Tax Act,

18.63 2017-18
2017

Superintende
nt of GST

G Service Tax Act,
oods and Service Tax Ac 2 64 2018-19

2017

During the year, there are no transactions previously unrecorded income which have been

surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961.

a)

b)

d)

a)

b)

The Company has not defaulted in repayments of loans or other borrowings or in the
payment of interest there upon to any lender.

The Company has not been declared as a wilful defaulter by any bank or financial
institution or any lender.

The Company has applied the term loans for the purposes for which the loans were
obtained.

On an overall examination of the standalone financial statements of the Company, the
funds raised by the Company on short-term basis have, prima facie, not been used
during the year for long-term purposes.

On an overall examination of the Standalone Financial Statements of the Company,
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiary.

The Company has not raised loans during the year on the pledge of securities held in
its subsidiary.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under
clause 3(x)(a) of Order is not applicable.

The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable.
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(xi)

(xi1)

(xiii)

(xiv)

(xv)

(xvi)

a) No fraud by the Company or any fraud on the Company has been noticed or reported
during the year.

b) During the year and up to the date of this report, no report under section 143(12) of
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not
applicable.

According to the information and explanation provided to us and in our opinion, the related
party transactions are entered in to by the Company are in compliance with Sections 177 and
188 of Act where applicable, and the details of such transactions have been disclosed in the
standalone financial statements, as required by the applicable accounting standard.

a) In our opinion and based on our examination, the Company does not have an internal
audit system and it is not required to have an internal audit system as per provisions
of the Companies Act, 2013.

b) The Company did not have an internal audit system for the period under audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

a) As per the information and explanation provided to us, the Company is not required
to registered under section 45-IA of Reserve Bank of India Act, 1934. Hence,
reporting under paragraph (xvi) (a), and (b) of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulation
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) of
the Order is not applicable.

d) According to the information and explanations provided to us, the Group does not
have any CIC as part of the Group as per definition of Group contained in the Core
Investment Companies (Reserve Bank) Directions, 2016 and hence the reporting
under paragraph (x{/i) (d) of the order is not applicable.
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(xvii)

(xviii)

(xix)

(xx)

The Company has not incurred any cash losses in the financial year and also in the
immediately preceding financial year.

There has been resignation of the statutory auditors of the Company after the year-end and
we have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

Based on such undertaking and on the basis of the financial ratios, ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

The Company has fully spent the amount required towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provisions of sub section (6) of Section 135 of the said Act. Accordingly, reporting under
paragraph 3(xx) of the Order is not applicable for the year.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

B i

-_—

Atul Shah
Partner

Place: Mumbai Membership No. 039569
Dated this 5" day of August 2023 UDIN:23039569RGURRG2172
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Annexure B to the Independent Auditor’s Report

Referred to paragraph 2(f) under the heading ‘Report on other Legal and Regulatory Requirements’
of our independent auditor’s report on even date, to the members of the Hy-Tech Engineers Limited
on standalone financial statements for the year ended March 31, 2023.

Report on the Internal Financial Controls over financial reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

Opinion

We have audited the internal financial controls with reference to Standalone Financial Statements
of Hy-Tech Engineers Limited (the “Company”) as of March 31, 2023 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements, and such internal financial controls were operating effectively
as at March 31, 2023, based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘ICAT’).

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) issued by Institute of Chartered Accountants of India(“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note issued by ICAI and the Standards on auditing prescribed under

& ; ; ; i ;
)\ Those standards and the guidance note require that we comply with ethical requirements
and perform the audit to obtain reasonable assurance about whether adequate internal
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financial controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to standalone financial statements and their operating
effectiveness.

Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, includin g the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements.

A Company’s internal financial controls with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company’s internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone

< : cial statements, including the possibility of collusion or improper management override of
‘gyl’_ébfftrfc’? material misstatements due to error or fraud may occur and not be detected. Also,

.

MU.__pgng(}t% s of any evaluation of the internal financial control with reference to standalone financial
FEAM

Lo
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statements to future periods are subject to the risk that internal financial controls with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

Atul Shah
Partner
Place: Mumbai Membership No. 039569

Dated this 5" day of August 2023 UDIN:23039569BGURRG2172




HY-TECH ENGINEERS LIMITED

(Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023
{Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

: As at As at
earilias NoteNO.  yarch31.2023  March 31,2022
ASSETS

A Non-Current Assets
a) Property. Plant and Equipment 4 3.465.87 3,171.26
b) Intangible Asscts 5 572 18.76
¢) Capital Work in Progress 6 598.32 140.88
d) Financial Assets

i) Investments 7 71.13 6.00

ii) Loans 15 - 63.64

i11) Other Financial Assets 8 279.59 1,137.90
e) Deferred Tax Assets (Net) 9 127.03 54.49
f) Other Assets 10 186.50 112.40

(A) 4,734.16 4.705.33
B Current Assets
a) Inventories 11 232418 2.294.78
b) Financial Assets

i) Trade Receivables 12 425530 3.989.82

1i) Cash and Cash Equivalents 13 81.75 8546

iii) Bank Balances Other than (iii) above 14 498 .45 177.75

iv) Loans 15 10.14 5.28

v) Other Financial Assets 16 95.64 307.24
¢) Other Assets 17 372.65 619.99
d) Current Income Tax Assets (Net) 18 22.32 -

(B) 7.660.43 7.480.32
TOTAL (A+B) 12.394.59 12.185.65
EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital 19 37.29 37.29
b) Other Equity 20 7,103.11 5.361.81
(A) 7,140.40 5.399.10
Liabilities
B Non-Current Liabilities
a) Financial Liabilities

i) Borrowings 21 1,205.85 2.071.99

ii) Other Financial Liahilities 22 93.69 71.48
b) Provisions 23 100.36 92.69

(B) 1,399.90 2.236.16
C Current Liabilities
a) Financial Liabilities

1) Borrowings 24 906.31 2,063.30

11) Trade Payables 25

- Amount due to Micro, Small & Medium Enterprises 491.82 264.25

- Amount Due to Others 1,651.14 1,489.35

iii) Other Financial Liabilities 26 303.65 331.40
b) Other Liabilities 27 306.37 160.05
¢) Provisions 28 93.11 7220
d) Income Tax Liabilities (Net) 20 101.89 160 84

(C) 3.854.29 4,550.39
TOTAL (A+B+C) 12.394.59 12.185.65
Significant accounting policies and notes to financial I to 54

statements

The notes accompanied form an integral part of the financial statements

As per our report of even date attached

For G. M. Kapadia & Co.
Chartered Accountants

Firm Registration No. 10476 7TW

Atul Shah
(Partner)
Membership No. : 039569

Place: Mumbai
Date: August 03, 2023

For and on behalf of the Board of Directors of

Hy-Tech Engineers Limited

femant T. Mondkar
Chairman & Managing Director
(DIN : 00060995)

Place: Mumbai
Date: August 03, 2023

(Formerly Known As Hy-Tech Engineers Private Limited)
.’

S H-Moundley

Surekha H. Mondkar
Whole Time Director
(DIN : 00040920)




HY-TECH ENGINEERS LIMITED

(Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLCO20853
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particul Note N Year ended Year ended
articulars V€N March 31, 2023 March 31,2022
A Income
Revenue from Operations 30 13,325.60 12,844.63
Other Income 31 359.58 469.69
Total income (A) 13,685.18 13,314.32
B Expenses
Cost of Raw Materials and Components Consumed 32 4,750.59 4,606.63
Increase/(Decrease) in inventories of Finished Goods and Work in Progress 33 (125.75) {199.66)
Manufacturing Expenses 34 3,042.70 2,981.45
Employee Benefit Expenses 35 1,619.67 1,354.09
Finance Costs 36 457.35 346,52
Depreciation and Amortisation Expenses 37 603.55 542,70
Other Expenses 38 938.75 1,005.63
Total Expenses (B) 11,286.86 10,637.36
C Profit Before Exceptional ltems & Tax (A - B) 2,3198.32 2,676.96
Excepticnal Items = =
Share in Net Profit / (Loss) of Associate - (1.05)
Profit Before Tax and After Exceptional Ttems 2,398.32 2,675.91
Profit from Operations Before Tax 239832 2,675.91
D Tax Expense :
- Current Tax 39 68961 693.15
- Deferred Tax Charge/ (Credit) (71.86) (53.92)
Total Tax Expense 617.75 639.23
E Profit from Operations After Tax 1,780.57 2,036.68

F Other Comprehensive Income / (Loss)
a) (i) Items that will not be Reclassified to the Siatement of Profit and Loss

- Remeasurement of Defined Benefit Plans - Gain/(Loss) (2.65) (2.31)

(i) Income Tax on Remeasurements of the Defined Benefit Plans 0.67 0.58
Other Comprehensive Income/ (Loss) (F) (1.98) (1.73)

G Total Comprehensive Income (E + F) 1,.778.59 2.034.95

Basic and diluted eamings per share Equity shares [Face
value of Rs.10/- each]
- Continuing operation [in ¥] 477.48 572.55
- Discontinuing operation [in ] = 3
Significant accounting policies and notes to financial statement 1o 54

The notes accompanied form an integral part of the financial statements

As per our report of even date attached

For G. M. Kapadia & Co. For and on behalf of the Board of Directors of

Chartered Accountants HY-TECH ENGINEERS LIMITED

Firm Registration No. 104767W (Formerly known as Hy-Tech Engineers Private Limited)

pert? g - - Wil

Atul Shah Hentmant T. Mondkar Surekha H. Mondkar
(Partner) Chairman & Managing Director Whole Time Director
Membership No. : 039569 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai
Date: August 05, 2023

Place: Mumbai
Date: August 05, 2023




HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PL.C0O20853
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023
{Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

(a)

(b)

Equity Share Capital

As at As at
Fanpeubiin March 31,2023 | March 31, 2022
Opening Balance 37.29 35.00
Changes in equity share capital during the year - i 299
Issue of shares o
Buy Back of shares - v
Closing balance 37.29 37.29

(Refer Note 19)

Other Equity
Reserves & surplus oci*
: Remeasurement
Total
Particulars Rm(j:‘p“:il Securities General R i Retained gain/ (loss) of 01:':1 “?:"
g Premium il Earnings defined benefit =
Reserve olan
Balance as at 1st April, 2022 5.05 308.27 2,230.56 2.817.67 0.26 5361.81
Profit for the year - - - 1,780.57 - 1,780.57
Dividend Paid - - (37.29) - (37.29)
Other comprehensive income/ (loss) for the vear - - - (1.98) (1.98)
Balance as at 31st March, 2023 5.05 308.27 2,230.56 4,560.95 (1.72) 7,103.11
Reserves & surplus ocr*
Remeasurement
1 Oth
Particulars Reg:'in;l“ Securities Goneral Ristrve Retained gain/ (loss) of TBEI u?t}' %
R 3 Premium i Earnings defined benefit q
eserve plan
Balance as at Ist April, 2021 5.05 = 2,232.65 784.49 1.99 3,024.18
Profit for the year . - - 2,036.68 - 2,036.68
Premium on shares issued during the period/ year = 308.27 - - - 308.27
Proposed Dividend - - - (3.50) - (3.50)
Other comprehensive income/ (loss) for the vear = = - - (1.73) (1.73)
Tax on Buyback of Shares - - (2.09) - (2.09)
Balance as at 31st March, 2022 5.05 308.27 2,230.56 2.817.67 0.26 5,361.81

*(ither comprehensive income

As per our report of even date attached

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

P el

Atul Shah
(Partner)
Membership No. : 039569

Place: Mumbai
Date: August 05, 2023

For and on behalf of the Board of Directors of
Hy-Tech Engineers Limited

(Formerly Known As Hy-Tech Engineers Private Limited)

emiant T. Mondkar

Chairman & Managing Director

(DIN : 00060995)

Place: Mumbai

Date; August 05, 2023

S-H-Mendlkan

Surekha H. Mondkar
Whole Time Director
(DIN : 00040920)




HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

(Amaount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Year ended Year ended

Particulars Note March 31, 2023 March 31, 2022

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax and after exceptional items 2,398.32 2,675.91
Adjustments for:

Finance Cost 457.35 346,52
Interest Received (66.56) (45.06)
Foreign Exchange Gain (Net) (30.26) -
Depreciation and Amortization 603.55 542.70
(Profit)/ Loss on disposal of Property, Plant and Equipment (7.53) (64.29)
Profit on Sale of Investment - (359.59)
Net Gain arising of Financial Assets designated as at FVTPL (66.13) -
Loss on Sale of Investment (Fasto Engineering LLP) - 1.05
Dividend Income (0.90) (0.75)
Impairment of Investment 1.00 3.00
Impairment of Loans given 78.03 -
Balances Written off 8.57 9.91
Provision for Warranty Claim 13.33 -
Provision for Gratuity 2221 16.58
Provision for Leave absence 13.57 14.19
Provision for Bonus 1.68 64.52
Provision for Doubtful Debts 14.91 8.04
Provision for Expected Credit Losses 46.32 27.68
Operating Profit / (Loss) Before Working Capital Changes 3,487.46 3,240.41
Changes in Working Capital

(Increase) in Trade and Other Receivables (305.02) (1,043.89)
(Increase) / Decrease in Loans (4.86) 20.75
(Increase) in Inventories (29.40) (582.71)
Decrease in Other Financial Assets 47.78 115.95
Decrease / (Increase) in Other Assets 248.79 (431.61)
(Increase) / Decrease in Other Financial Liabilities (5.54) 85.66
Increase in Other Liabilities 109.78 28.55
(Decrease) in Provisions (28.65) (64.53)
Increase / ( Decrease) in Trade and Other Payables 389.36 (136.09)
Cash Generated from Operations 3,909.70 1,232.49
Direct Taxes Paid (779.89) (613.40)
Net Cash Generated from Operating Activities...(A) 3.129.81 619.09
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment & Intangible Assets (1,422.59) (1.334.60)
Sale of Property, Plant and Equipment & Intangible Assets 12.01 67.31
Receivable from Related Party (Sale of Land) 200.38 -
Recovery of Land and Advances given to Related Parties (14.51) -
Proceeds from Sale/ Redemption of Investment - 414.56
Maturity of Loan 12 -
Interest Income 66.56 45.06
Dividend Income 0.90 0.75
Fixed Deposits (Placed) / Matured during the year (Net) 501.05 (834.90)
Net Cash (Used in) / from Investing Activities... (B) (656.08) (1.641.82)

- >
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HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

{Amount in Rupees Lakhs, except share and per share daia, unless otherwise stated)

Particul Note Year ended Year ended

g ° March 31, 2023 March 31, 2022
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 661.63 1,532.45
(Repayment) of Long Term Borrowings (1,399.77) (508.16)
Short Term Borrowing (Net) (1,284.99) 35.08
Finance Cost ) (417.02) (346.52)
Equity Share Capital Issued (including share premium) - 310.56
Payment on Buyback of Equity Shares (Including Taxes thereof) - (2.09)
Dividend Paid (37.29) (3.50)
Net Cash (Used in) / from Financing Activities... (C) (2.477.44) 1,017.82
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+C) (3.71) (4.90)
Cash and Cash Equivalents at Beginning of the Year (Refer Note (ii) 85 46 90,36
below)
Cash and Cash Equivalents At End Of The Year 81.75 8546
Net Increase / (Decrease) in Cash and Cash Equivalents (3.71) (4.90)
Notes:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, “Statement of Cash Flows" as
specified in the Companies (Indian Accounting Standards) Rules, 2015.

2. Purchase of property, plant and equipment and intangibles represents additions to property, plant and equipment and other
intangible assets adjusted for movement of capital work-in-progress of (a) capital work-in-progress for property, plant and equipment
and (b) intangible assets; and

3. Previous year's figures have been regrouped/reclassified wherever applicable.

Notes referred to herein above form an integral part of standalone financial statements.
As per our report of even date attached

For G. M, Kapadia & Co. _For and on behalf of the Board of Directors of
Chartered Accountants Hy-Tech Engineers Limited
Firm Registration No, 104767W. (Formerly Known As Hy-Tech Engineers Private Limited)

WPAD L
/ M// S-H Mondkar

Atul Shah Hemant T. Mondkar Surekha H. Mondkar
(Partner) Chaitrman & Managing Director ‘Whole Time Director
Membership No. : 03956 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai Place: Mumbai
Date: August 05, 2023 ‘Date: August 05, 2023



Hy-Tech Engineers Limited (Formerly known as Hy-Tech Engineers Private Limited)
CIN No: U99999MH1978PLC020853

Significant Accounting Policies to Standalone Financial Statements

(Amount in Lakhs, except share and per share data, unless otherwise stated)

Company’s Background

1 33

2.1.

22,

Hy-Tech Engineers Limited [Formerly known as Hy-Tech Engineers Private Limited] (“the Company”) is
a public limited company domiciled and incorporated in India under the Companies Act, 2013 vide CIN No.
U99999MH1978PLC020853 and incorporated on 18™ December 1978. The Company is public limited
company w.e.f. 23/03/2022 The registered office of the Company is located at Plot No A-160, Main Road,
Wagle Industrial Estate, Thane West 400 604, India.

The Company is engaged in the manufacturing and selling of Hydraulic fittings for auto and industrial sector.
The Company caters to both domestic and international markets.

The Standalone Financial Statements are approved by the Company’s Board of Directors at its meeting
held on August 05, 2023.

Basis of preparation of the Standalone Financial Statements

Basis of preparation and presentation

These standalone financial statements have been prepared in accordance with the provisions of the

Companies Act, 2013 (“the Act”) and the Indian Accounting Standards (“Ind AS”) notified under the

Companies (Indian Accounting Standards) Rules, 2015 and amendments thereof issued by Ministry of

Corporate Affairs under section 133 of the Companies Act, 2013. In addition, the guidance

notes/announcements issued by the Institute of Chartered Accountants of India (ICAI) are also applied

except where compliance with other statutory promulgations require a different treatment.

Significant Accounting Policies

Current and non-current classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current/non-current

classification. An asset is treated as current when it is:

»  Expected to be realized or intended to be sold or consumed in normal operating cycle.

» Held primarily for the purpose of trading

»  Expected to be realized within twelve months after the reporting period, or

»  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A liability is current when:

» Itisexpected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

» Itisdue to be settled within twelve months after the reporting period, or

»  There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other assets and liabilities as non-current. Deferred tax assets and liabilities are

classified as non-current assets and liabilities, respectively.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash

and cash equivalents. Based on the nature of service i. e., manufacturing and the time between rendering

of services and their realization in cash and cash equivalents, 12 months has been considered by the

Company for the purpose of current/non-current classification of assets and liabilities.

Functional and presentation of currency

The Standalone Financial Statements are measured using the currency of the primary economic

environment in which the entity operates (‘the functional currency’). The Standalone Financial Information
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24.

are presented in Indian rupee (INR), which is also the Company’s functional currency. All amounts have
been rounded-off to the nearest lakhs, up to two places of decimal, unless otherwise indicated. Amounts
having absolute value of less than INR 50,000 have been rounded and are presented as INR 0.00 lakhs in
the Standalone Financial Information.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement assumes that
the transaction to sell the asset or transfer the liability takes place either in the principal market for the asset
or liability or in the absence of a principal market, in the most advantageous market for the asset or liability.
The principal market or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial
Statements are categorized within the fair value hierarchy based on the lowest level input that is significant
to the fair value measurement as a whole. The fair value hierarchy is described as below:

Level 1 — Unadjusted quoted price in active markets for identical assets and liabilities.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly

Level 3 — unobservable inputs for the asset or liability

For assets and liabilities that are recognized in the Standalone Financial Statements at fair value on a
recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed
in “Ind AS 113 Fair Value Measurement”.

Use of estimates and judgements

The preparation of these Standalone Financial Statements is in conformity with the recognition and
measurement principles of Ind AS requires management to make judgments, estimates and assumptions in
application of accounting policies that affect the reported balances of assets and liabilities, disclosure of
contingent liabilities as on the date of Standalone Financial Statements and reported amounts of income
and expenses for the periods presented. The Company based its assumptions and estimates on parameters
available when the Standalone Financial Statements were prepared. Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which
the estimates are revised and future periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year. Significant estimates and critical judgement in applying these
accounting policies are described below:

P
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i)

ii)

iii)

iv)

V)

Significant estimates

Impairment of non-financial assets (tangible and intangible)

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or Cash Generating Unit’s (CGU’s) fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and risks
specific to the asset. In determining the fair value less costs to disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples or other available fair value indicators.

Defined benefit obligations

The cost of the defined benefit gratuity plan, other defined benefit plan and other post-employment plans
are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount
rate, future salary increases, expected returns on plan assets and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to
changes in these assumptions. All assumptions are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend
to change only at interval in response to demographic changes. Future salary increases. discount rate and
return on planned assets are based on expected future inflation rates for India

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted price in active markets since they are unquoted, their value is measured using
valuation technique including the discounted cash flow (DCF) model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value
of financial instruments.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs
to the impairment calculation, based on Company’s past history, existing market conditions as well as
forward looking estimates at the end of each reporting period. Further, the Company also evaluates risk
with respect to expected loss on account of loss in time value of money which is calculated using average
cost of capital for relevant financial assets.

Income tax and deferred tax

Deferred tax assets are not recognized for unused tax losses as it is not probable that taxable profit will
be available against which the losses can be utilized. Significant management judgement/estimate is
required to determine the amount of deferred tax assets that can be recognized, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.
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vi)  Provision for Inventories

Management reviews the inventory listing on a periodic basis. This review involves comparison of the
carrying value of the aged inventory items with the respective net realizable value. The purpose is to
ascertain whether an allowance is required to be made in the financial statements for any obsolete slow-
moving items and net realisable value. Management is satisfied that adequate allowance for obsolete and
slow-moving inventories has been made in the financial statements.

Property, Plant and Equipment and Depreciation
Recognition and measurement

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property, plant and
equipment includes purchase price including non - refundable taxes and duties, borrowing cost directly
attributable to the qualifying asset, any costs directly attributable to bringing the asset to the location and
condition necessary for its intended use and the present value of the expected cost for the
dismantling/decommissioning of the asset.

Parts (major components) of an item of property, plant and equipment having different useful lives are
accounted as separate items of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company. All other repair and maintenance costs are recognized in statement of profit and loss as
incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under construction
/ acquisition that are not yet ready for their intended use at the Balance Sheet Date. Advance paid towards
the acquisition of PPE outstanding at each reporting date is classified as Capital Advances under “Other
Non-Current Assets” and assets which are not ready for intended use as on the date of Financial Statement
are disclosed as "Capital Work in Progress".

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress) is provided on a
written down value method (WDV) over their useful lives which is in consonance of useful life mentioned
in Schedule II to the Companies Act, 2013 or useful lives as determined based on internal technical
evaluation. Depreciation for certain identified is computed on based on useful lives, determined based on
internal technical evaluation as follows:

Type of asset Useful lives estimated by the
management (years)

Buildings 30 Years

Plant & Machinery 15 Years

Office equipment 3—6 Years

Fumniture and Fixtures 10 Years

Vehicles 8 Years

Depreciation methods, useful lives and residual values are reviewed at each financial year end and adjusted
prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss when the asset is de-
recognized.
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