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NOTICE OF ANNUAL GENERAL MEETING

SHORTER NOTICEISHEREBY GIVEN THAT THE FORTY FOURTH ANNUAL
GENERAL MEETING OF HY-TECH ENGINEERS LIMITED WILL BE HELD ON
FRIDAY, 30™ SEPTEMBER, 2022 AT 4:00 PM IST AT THE REGISTERED
OFFICE OF THE COMPANY SITUATED AT PLOT NO. A-160, MAIN ROAD,
WAGLE INDUSTRIAL ESTATE, THANE-400604, TO TRANSACT THE
FOLLOWING BUSINESS:

1.

2.

3.

Ordinary Business:

To receive, consider and adopt the:
A. audited financial statements of the Company for the financial year ended 31 March,
2022 together with the reports of Board of Directors and Auditors thereon; and

B. audited consolidated financial statements of the Company for the financial year ended
31°" March, 2022 together with the report of Auditors thereon.

To declare final dividend on equity shares for the financial year ended 315 March, 2022.

To appoint a Director in place of Mrs. Surekha Mondkar (DIN: 00040920), who retires
by rotation and being eligible, offers herself for re-appointment.

To consider the appointment of M/s. G.M. Kapadia & Co, Chartered Accountants (FRN
104767W), as the Statutory Auditors of the Company and, if thought fit, to pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment(s) thereof for the time being
in force), M/s. G.M. Kapadia & Co, Chartered Accountants (FRN 104767W) be and are
hereby appointed as Statutory Auditors of the Company to hold office from the conclusion
of this Annual General Meeting till the conclusion of the 49" Annual General Meeting, on
such remuneration as shall be fixed by the Board of Directors of the Company.
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RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary
be and are hereby authorized to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution”

Special Business:

5. To appoint Mr. Chetan Ramesh Sapre (DIN: 09536839) as a Non-Executive-Independent
Director on the Board of Directors of the Company and, if thought fit, approve, the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 152 and other applicable provisions, if any,
of the Companies Act, 2013 read with Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), Mr. Chetan Ramesh Sapre (DIN: 09536839) who
was appointed as an Additional Director with effect from 08" April, 2022 by the Board
of Directors of the Company, based on the recommendation of Nomination and
Remuneration Committee and who in terms of Section 161 of the Companies Act, 2013
holds office up to the date of this Annual General Meeting and in respect of whom the
Company has received a notice under Section 160 of the Companies Act, 2013 proposing
his candidature for the office of Director, be and is hereby appointed as a Non-Executive-
Independent Director on the Board of Directors of the Company, not liable to retire by
rotation.

RESOLVED FURTHER THAT the Board of Directors and/ or the Company Secretary
be and are hereby authorized to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, proper or expedient for the purpose of giving effect to this resolution”

6. To appoint Mr. Satish Prabhakar Kulkarni (DIN: 08741350) as a Non-Executive-
Independent Director on the Board of Directors of the Company and, if thought fit,
approve, the following resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to Sections 152 and other applicable provisions, if any,
of the Companies Act, 2013 read with Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), Mr. Satish Prabhakar Kulkarni (DIN: 08741350) who
was appointed as an Additional Director with effect from 30% June, 2022 by the Board
of Directors of the Company, based on the recommendation of Nomination and
Remuneration Committee and who in terms of Section 161 of the Companies Act, 2013
holds office up to the date of this Annual General Meeting and in respect of whom the
Company has received a notice under Section 160 of the Companies Act, 2013 proposing
his candidature for the office of Director, be and is hereby appointed as a Non-Executive-
Independent Director on the Board of Directors of the Company, not liable to retire by
rotation.

RESOLVED FURTHER THAT the Board of Directors and/ or the Company Secretary
be and are hereby authorized to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, proper or expedient for the purpose of giving effect to this resolution”

Redesignation of Mr. Vivek Sadashiv Patwardhan as Non-Executive Independent
Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013
and Rules framed there under, including any enactment, re-enactment or modifications
thereof, Mr. Vivek Sadashiv Patwardhan (DIN 07140190), be and is hereby reappointed
as the Non-Executive Independent Director of the Company.

RESOLVED FURTHER THAT the Board of Directors and/ or the Company Secretary
be and are hereby authorized to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, proper or expedient for the purpose of giving effect to this resolution”
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8. Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company and to consider and if thought fit,
pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and
Companies (Cost Records and Audit) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force), M/s. Joshi Apte
& Associates, Cost Accountants (Firm Registration Number 00240) be and are hereby
appointed as the Cost Auditors of the Company for conducting audit of the cost records,
if required, for the financial year ending 31%' March, 2022 at a remuneration of Rs.
1,10,000/- (Rupees One Lakh Ten Thousand) plus applicable taxes and out of pocket
expenses, if any undertaken by the Auditors as part of Audit process on actual basis.

RESOLVED FURTHER THAT the Board of Directors and/or the Company Secretary
be and are hereby authorized to settle any question, difficulty or doubt, that may arise in
giving effect to this resolution and to do all such acts, deeds and things as may be
necessary, expedient and desirable for the purpose of giving effect to this resolution.”

By Order of the Board of Directors
of Hy-Tech Engineers Limited

Akshay Hegde

Company Secretary

M No: A57161

Plot No.A-160,Main Road,
Wagle Industrial Estate,
Thane Maharashtra
400604

India

Date: 29" September, 2022
Registered Office:
Plot No.A-160, Main Road, Wagle Industrial Estate, Thane - 400604
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An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the
Act”), in respect of businesses to be transacted at the Annual General Meeting (“AGM”),
as set out under Item No(s). 5, 6, 7 & 8 above and the relevant details of the Directors as
mentioned under Item No(s). 5, 6 and 7 above as required by Regulation 36(3) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations™) and as required under
Secretarial Standard — 2 on General Meetings issued by the Institute of Company
Secretaries of India, is annexed hereto

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on a poll only, instead of himself and a proxy so appointed need not be
a member of the company. the proxy in order to be effective, must be deposited at the
registered office of the company not less than 48 hours before the meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) members and
holding in the aggregate not more than ten percent of the total share capital of the company
carrying voting rights. A member holding more than ten percent of the total share capital
of the company carrying voting rights may appoint a single person as proxy and such
person shall not act as proxy for any other person or shareholder.

Corporate members intending to send their authorised representatives to attend the
meeting are requested to send to the company a certified copy of the Board resolution /
power of attorney authorising their representative to attend and vote on their behalf at the
meeting.
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ANNEXURE TO THE NOTICE
Explanatory statement pursuant to section 102(2) of the Companies Act, 2013

ITEM 05:

To appoint Mr. Chetan Ramesh Sapre (DIN: 09536839) as a Non-Executive-
Independent Director on the Board of Directors of the Company

The Board of Directors of your Company had appointed Mr. Chetan Ramesh Sapre (DIN:
09536839) as an Additional Director w.e.f. 08" April, 2022, in terms of Section 161 of the
Companies Act, 2013.

As per Section 161 of the Companies Act, 2013, Mr. Chetan Ramesh Sapre shall hold office
as an additional Director up to this Annual General Meeting. The Company has received a
notice in terms of Section 160 of the Companies Act, 2013, proposing his candidature for the
office of Director be and is hereby appointed as a Non-Executive-Independent Director on the
Board of Directors of the Company.

Brief Profile of Mr. Chetan Ramesh Sapre is enclosed as Annexure A

The Company has received from Mr. Chetan Ramesh Sapre (i) consents in writing to act as
Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment and Qualification
of Directors) Rules, 2014, (ii) intimation in Form DIR-8 in terms of Rule 14 of the said Rules,
to the effect that he is not disqualified under sub-section (2) of Section 164 of the Companies
Act, 2013, confirming his eligibility for such appointment, and (iii) a declaration to the effect
that he meets the criteria of Independence as provided in sub-section (6) of Section 149 of the
Companies Act, 2013.

The resolution seeks the approval of members for the appointment of Mr Chetan Ramesh Sapre
as an Independent Director of the Company for a period up to 315 March, 2025 pursuant to
Section 149 and other applicable provisions of the Companies Act, 2013 and the Rules made
thereunder. Further pursuant to said section, he will not be liable to retire by rotation.
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In the opinion of the Board, Mr. Chetan Ramesh Sapre fulfills the conditions specified in the
Act and the Rules framed thereunder for appointment as Independent Director and he is
independent of the management.

No director, key managerial personnel or their relatives, except Mr. Chetan Ramesh Sapre, to
whom the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 05 for approval of the
members as an ordinary resolution.

ITEM 06:

To appoint Mr. Satish Prabhakar Kulkarni (DIN: 08741350) as a Non-Executive-
Independent Director on the Board of Directors of the Company

The Board of Directors of your Company had appointed Mr. Satish Prabhakar Kulkarni (DIN:
08741350) as an Additional Director w.e.f. 30 June, 2022, in terms of Section 161 of the
Companies Act, 2013.

As per Section 161 of the Companies Act, 2013, Mr. Satish Prabhakar Kulkarni shall hold
office as an additional Director up to this Annual General Meeting. The Company has received
a notice in terms of Section 160 of the Companies Act, 2013, proposing his candidature for the
office of Director be and is hereby appointed as a Non-Executive-Independent Director on the
Board of Directors of the Company.

Brief Profile of Mr. Satish Prabhakar Kulkarni is enclosed as Annexure B

The Company has received from Mr. Satish Prabhakar Kulkarni (i) consents in writing to act
as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment and
Qualification of Directors) Rules, 2014, (ii) intimation in Form DIR-8 in terms of Rule 14 of
the said Rules, to the effect that he is not disqualified under sub-section (2) of Section 164 of
the Companies Act, 2013, confirming his eligibility for such appointment, and (iii) a
declaration to the effect that he meets the criteria of Independence as provided in sub-section
(6) of Section 149 of the Companies Act, 2013.
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The resolution seeks the approval of members for the appointment of Mr. Satish Prabhakar
Kulkarni as an Independent Director of the Company for a period up to 31%* March, 2025
pursuant to Section 149 and other applicable provisions of the Companies Act, 2013 and the
Rules made thereunder. Further pursuant to said section, he will not be liable to retire by
rotation.

In the opinion of the Board, Mr. Satish Prabhakar Kulkarni fulfills the conditions specified in
the Act and the Rules framed thereunder for appointment as Independent Director and he is
independent of the management.

No director, key managerial personnel or their relatives, except Mr. Satish Prabhakar Kulkarni,
to whom the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 06 for approval of the
members as an ordinary resolution.

ITEM 07:

Redesignation of Mr. Vivek Sadashiv Patwardhan as Non-Executive Independent
Director of the Company.

The Board of Directors of your Company at its meeting dated 30" June, 2022 had redesignated
Mr. Vivek Sadashiv Patwardhan (DIN: 07140190) as Non-Executive Independent Director of
the Company. Pursuant to the provision of Section of Section 149, 152, 160 of the Companies
Act, 2013, Mr. Vivek Sadashiv Patwardhan shall hold office as an as Independent Director up
to 315 March, 2025.

Brief Profile of Mr. Vivek Sadashiv Patwardhan is enclosed as Annexure C

The Company has received from Mr. Vivek Sadashiv Patwardhan (i) consents in writing to act
as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment and
Qualification of Directors) Rules, 2014, (ii) intimation in Form DIR-8 in terms of Rule 14 of
the said Rules, to the effect that he is not disqualified under sub-section (2) of Section 164 of
the Companies Act, 2013, confirming his eligibility for such appointment, and (iii) a
declaration to the effect that he meets the criteria of Independence as provided in sub-section
(6) of Section 149 of the Companies Act, 2013.
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The resolution seeks the approval of members for redesignating Mr. Vivek Sadashiv
Patwardhan as an Independent Director of the Company for a period up to 315 March, 2025
pursuant to Section 149 and other applicable provisions of the Companies Act, 2013 and the
Rules made thereunder. Further pursuant to said section, he will not be liable to retire by
rotation.

In the opinion of the Board, Mr. Vivek Sadashiv Patwardhan fulfills the conditions specified
in the Act and the Rules framed thereunder for appointment as Independent Director and he is
independent of the management.

No director, key managerial personnel or their relatives, except Mr. Vivek Sadashiv
Patwardhan, to whom the resolution relates, are interested or concerned in the resolution.

The Board of Directors commends the resolution as set out at Item No. 07 for approval of the
members as an ordinary resolution.

ITEM 08:

Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company

The Board of Directors of the Company, on the recommendation of Audit Committee, at their
meeting held on 08" September, 2022 approved the appointment and remuneration of M/s.
Joshi Apte & Associates, Cost Accountants, (Firm Registration Number 00240) as Cost
Auditors of the Company to conduct the audit of Cost records of the Company for the financial
year ending 31% March, 2023.

In accordance with the provisions of Section 148 of the Act, read with the Rule 14 of the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors
has to be ratified by the shareholders of the Company.

Accordingly, consent of the members is sought for ratification of the remuneration payable to
the Cost Auditors for the financial year ending 315 March, 2023.
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None of the Directors/Key Managerial Personnel of the Company/their relatives are in any
way, concerned or interested in the resolution.

The Board of Directors recommends the resolution set forth in Item No. 8 for approval of
members as an Ordinary Resolution.

By Order of the Board of Directors
of Hy-Tech Engineers Limited

Akshay Hegde

Company Secretary

M No: A57161

Plot No.A-160,Main Road,
Wagle Industrial Estate,
Thane Maharashtra
400604

India

08t September, 2022

Registered Office:
Plot No.A-160, Main Road, Wagle Industrial Estate, Thane — 400604
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Other relevant details of Mr. Chetan Ramesh Sapre as prescribed under the Secretarial
Standards issued by The Institute of Company Secretaries of India are as under:

Sr. | Particulars Mr. Chetan Ramesh Sapre
No
1 Age 48
2 Profile Including Mr. Chetan Ramesh Sapre, is a Chartered Accountant since
Qualification & 2006 and he has experience of 17 plus years in assurance and
Experience advisory assignments for listed/unlisted Companies, PSUs
appointed by C & AG, BFSI Entities, Forensic Audits of
borrower units allotted by Banks.
3 Date of first 08/04/2022
Appointment
4 Shareholding in Nil
Company
5 Relationship with Nil
other
Directors/ KMP
6 Other Directorship/ G. D. Apte & Co, Chartered Accountants, Partner
partnership
7 Member/Chairmanship | Nil
Of Committees of
other Boards.
8 Terms and conditions | As per the resolution at Item No. 5 of the Notice convening
of appointment this Meeting read with the Explanatory Statement.
9 Remuneration paid or | He shall be paid remuneration by way of fee for attending
last drawn meetings of the Board or Committees thereof or for any other
purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings
and profit related commission within the limits stipulated
under Section 197 of the Companies Act, 2013.
10 | The number of 1
Meetings of the Board
attended during the
year
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Annexure B

Company

Other relevant details of Mr. Satish Prabhakar Kulkarni as prescribed under the
Secretarial Standards issued by The Institute of Company Secretaries of India are as

under:
Sr. | Particulars Mr. Satish Prabhakar Kulkarni
No
1 Age 53
2 Profile Including Mr. Satish Prabhakar Kulkarni has vast experience in
Qualification & Business strategy, Business Management, Sales, Marketing
Experience & customer services.
Chief Executive — SCIB Chemicals (subsidiary of Asian
Paints Limited) in Egypt — 2006 — 2009
Chairman of the Board of Directors of SCIB Chemicals
(Egyptian subsidiary of Asian Paints Limited) —2019 —2020
3 Date of first 30/06/2022
Appointment
4 Shareholding in -
Company
5 Relationship with other -
Directors/ KMP
6 Other Directorship/ Directorship:
partnership 1) Shree Digvijay Cement Co Limited
2) HR Food Processing Private Limited
3) EBO Mart Private Limited
7 Member/Chairmanship -
Of Committees of other
Boards.
8 Terms and conditions of | As per the resolution at Item No. 7 of the Notice convening
appointment this Meeting read with the Explanatory Statement
9 Remuneration paid or He shall be paid remuneration by way of fee for attending
last drawn meetings of the Board or Committees thereof or for any
other purpose as may be decided by the Board,
reimbursement of expenses for participating in the Board
and other meetings and profit related commission within the
Regd. Office & Unit At : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400 604. Email : mail@hytechgroup.com

CIN-U99999MH1978PLC020853 PAN-AAACHT368H Tel.: +91-22-40971900 Website : www.hytechgroup.com
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limits stipulated under Section 197 of the Companies Act,
2013.

10

The number of Meetings
of the Board attended
during the year

1

Annexure C

Other relevant details of Mr. Vivek Sadashiv Patwardhan as prescribed under the
Secretarial Standards issued by The Institute of Company Secretaries of India are as

under:

Sr. | Particulars Mr. Vivek Sadashiv Patwardhan

No

1 Age 71

2 Profile Including Mr. Vivek Sadashiv Patwardhan has vast experience in
Qualification & Human Resource and industrial relation.
Experience

3 Date of first 16/09/2021
Appointment

4 Shareholding in -
Company

5 Relationship with -
other
Directors/ KMP

6 Other Directorship/ Directorship:
partnership 1) Jana Aroehan Foundation

7 Member/Chairmanship | Nil
Of Committees of
other Boards.

8 Terms and conditions | As per the resolution at Item No. 8 of the Notice convening
of appointment this Meeting read with the Explanatory Statement

9 Remuneration paid or | He shall be paid remuneration by way of fee for attending
last drawn meetings of the Board or Committees thereof or for any other

purpose as may be decided by the Board, reimbursement of
expenses for participating in the Board and other meetings
Regd. Office & Unit At : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400 604. Email : mail@hytechgroup.com

CIN-U99999MH1978PLC020853 PAN-AAACHT368H Tel.: +91-22-40971900 Website : www.hytechgroup.com
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under Section 197 of the Companies Act, 2013.

and profit related commission within the limits stipulated

10 | The number of -
Meetings of the Board
attended during the
year

THE ROUTE MAP GIVING DIRECTIONS TO THE VENUE OF THE MEETING FROM
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Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

HY-TECH ENGINEERS LIMITED
Regd. Office: Plot No. A-160, Main Road, Wagle Industrial Estate, Thane — 400604,
Maharashtra, India
[CIN:U99999MH1978PTC020853 |

Name of the Member (s):

E-mail ID:

Folio No/ Client Id:

DPID

I/We, being the member (s) of ............. shares of the above named Company, hereby appoint
Name: ....ooiiii AdAress: .oooeeeeiiiiiie
E-mail Id: ... Signature: ........ovviiiiiii e , or

failing him
Name: ..o AdAress: coooeieiei

E-mail Id: ... Signature: ........oviiiiiiii ,

Regd. Office & Unit At : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400 604. Email : mail@hytechgroup.com
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Company

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual
General Meeting of the Company to be held on Friday 30" September, 2022 at 4:00 pm IST at
Registered office of the Company situated at Plot No. A-160, Main Road, Wagle Industrial
Estate, Thane — 400604, Maharashtra, India and at any adjournment thereof in respect of such
Resolutions as are indicated below:

1. Consideration and adoption of the audited financial statement (Standalone and
Consolidated) of the Company for the financial year ended 31% March, 2022 including
audited Balance sheet as at 31% March, 2022, the Statement of Profit and Loss account of
the Company for the financial year ended as on that date together with the Reports of the
Auditors and Board of Directors thereon.

2. To declare final dividend at the rate of Rs. 10 per equity share of the Company for the
Financial year ended March 31%, 2022.

3. To appoint a Director in place of Mrs. Surekha Mondkar (DIN: 00040920), who retires by
rotation and being eligible, offers herself for re-appointment.

4. To consider the appointment of M/s. G.M. Kapadia & Co, Chartered Accountants (FRN
104767W), as the Statutory Auditors of the Company

5. To appoint Mr. Chetan Ramesh Sapre (DIN: 09536839) as a Non-Executive-Independent
Director on the Board of Directors of the Company

6. To appoint Mr. Satish Prabhakar Kulkarni (DIN: 08741350) as a Non-Executive-
Independent Director on the Board of Directors of the Company

7. Redesignation of Mr. Vivek Sadashiv Patwardhan as Non-Executive Independent Director
of the Company.

8. Appointment of M/s. Joshi Apte & Associates, Cost Accountants (Firm Registration
Number 00240) as the Cost Auditors of the Company

Signed this .......cccceeveieeeicieeieee, day of , 2022
Affix H1/-
Revenue
. Stamp
Signature of shareholder Here

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting.
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ATTENDANCE SLIP

HY-TECH ENGINEERS LIMITED
Regd. Office: Plot No. A-160, Main Road, Wagle Industrial Estate, Thane — 400604,
Maharashtra, India

[CIN:U99999MH1978PLC020853 ]

ANNUAL GENERAL MEETING

Please fill this attendance slip and hand it over at the entrance of the venue of the

meeting.
Name and Address: No. of Shares
held:
Regd. Folio
No.

I certify that [ am a Member/ proxy/ authorized representative for the Member of the Company.

I hereby record my presence at the Annual General Meeting of Hy-Tech Engineers Limited on
Friday 30" September, 2022 at 4:00 pm. IST at Registered office of the Company situated at
Plot No. A-160, Main Road, Wagle Industrial Estate, Thane — 400604, Maharashtra, India

Name of the Member / proxy

(in block letters) Signature of the
Member / Proxy

Regd. Office & Unit At : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400 604. Email : mail@hytechgroup.com
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HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U9%999MH1978PLCO20853

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2022
{Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

. As at Asat As at
Particulars NoteNO. 5 st March, 2022  31st Mareh, 2021 01 April 2020
ASSETS

A Non-Current Assets
a) Property, Plant and Equipment 4 317126 2,598 82 2,893.91
b} Intangible Assets 5 18.76 31.54 18.44
¢) Capital Work in Progress 6 140.88 99.66 &01.06
d) Financial Assets
i} Investments E 6.00 65.82 12798
ii) Loans 16 63.64 $6.84 41.90
iii) Other Financial Assets 8 1,137.50 49051 33311
e) Deferred Tax Assets (Net) 9 54,49 .01 -
f) Other Assets 10 112,40 123.77 339.56
4,705.33 349%6.97 4,555.96
B Current assets
a) Inventories 11 2,29478 1,712.07 1,877.22
b} Financial Assets
i) Trade Receivables 12 3,989.82 2991.52 2,518.38
it} Cash and Cash Equivalents 13 85.46 90.36 33227
iiiy Bank Balances Other than (iii) above 14 17775 2176 2324
iv) Loans |53 528 283 6.10
v) Other Financial Assets 16 307.24 18529 178.03
¢) Other Assets 17 619,99 18541 155.77
7,480.32 5,199.24 5,001.01
TOTAL (A+B) 12,185.65 _ 869621 9.646.97
EQUITY AND LIABILITIES
A Equity
a) Equity Share Capital I8 3729 3500 40.05
b) Other Equity 19 5.361.81 3,024.18 3.303.77
£,399.10 3,059.18 3343.82
Liabilittes
B Non-Current Liabilities
a) Financial Liabilities
i) Bormowings 20 2,071.99 1,114.81 1,626 51
b) Provisions 21 164.17 134.74 166.66
¢) Deferred Tax Liabilities (Net) 9 - - 2328
2,236.16 1,249.55 1,316.45
€ Current liabilities
a} Financial Liabilities
i) Borrowings 22 2,063.30 1,961.10 1,975.50
ii} Trade Payables 23
- Amount dug to Micro, Small & Medium Enterprises 264 25 300.16 261.11
- Amount Due to Others 1,489.35 1,587.15 1,854.00
iii) Other Financial Liabilities 24 395,92 311.15 27343
b) Other Liabilities 25 160.05 131,49 98.59
¢} Provisions 26 7.68 6.34 7.69
d) Income Tax Liabilities (Net) 27 169.84 90.09 16.38
4,550.39 4,387.48 4,486.70
TOTAL (A+B+C) 12,185.65 8.696.21 9.646.97
Significant accounting policies and ootes to financial 1o 58
statements
The notes accompanied form an integral part of the financial statemnents
As per our report of even date attached
For Sbarp & Tannan For and on behalf of the Board of Directors of
Chartered Accountants HY-TECH ENGINEERS LIMITED
Firm Registration No. 10998§2wW (Formerly Known As Hy-Tech Engineers Private Limited)
\ar
T S . H Meendkan
Mandar 8. Ghanekar Hemant T, Mondkar Suorekha H, Mondkar
Partner Chairman & Managing Director Whole Time Director
Membership No. : 126772 (DIN : 00060995) {DIN : 00040520)
Place: Mumbai W
Date: 08 Sept. 2022
hay A, Hegde
Company Secretary
Membership No. : A57161
Place: Mumbai

Date: 08 Sept. 2022




HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

. Year ended Year ended
Particulars Notemo. 1ot March, 2022 31st March, 2021
A Income
Revenue from Operations 28 12,844.63 9,173.72
Other Income 29 469.69 80.53
Total imcome (A) 13,314.32 9,284,258
B Expenses
Cost of Raw Materials and Components Consumed 30 4,606.63 3,933.51
(lncreas_e)' Qecrease’ in inventories of Finished Goods and Work in Progress 31 {199.66) {107.51)
Manufacturing Expenses 32 298145 2,098.66
Employee Benefit Expenses 33 1,354.08 1,047 43
Finance Costs 34 346.52 30396
Depreciation and Amortisation Expenses a5 542.70 43617
Other Expenses 36 1,005.64 725.88
Total Expenses (B) 10,637.36 8,438.10
C Proflt Before Exceptional ltems & Tax (A - B) 2,676.96 816.15
Exceptional Items - Loss 37 - (280.00)
Share in Net Profit / (Loss} of Associate (1.05) (15.96)
Profit Before Tax and After Exceptional Items 2,675.91 520,19
Profit From Continwing Operations Before Tax 2,675.91 1,07%.71
D Tax Expense (Continuing Operation);
« Current Tax 38 69315 33352
- Current Tax Pertaining to Earlier Years - 297
- Deferred Tax Charge/ (Credit) {53.92) (27.73)
Total Tax Expense 639.23 308.76
E Profit from Continuing Operations After Tax 2,036.68 770.95
Profit (Loss) from Discontinving Operations Before Tax 46 - (559.52)
Tax expense:
- Current Tax {Discentinuing Operation) 16 - {9579
- Deferred Tax Charge/ {Credit) - -
Total Tax Expense - (25.79)
Profit After Tax from Discontinuing Operations - {463.73)
F Other Comprehensive Income / {Loss)
a) (i) Items that will not be Rectassified to the 5 it of Profit and Loss
- Remeasurement of Defined Benefit Plans « Gainf{L.oss) (2.31) 17.70
(i) b Tax on B of the Defined Benefit Plans (Met) 058 {4.4%5)
Other Comprebensive Income/ {Loss) (F) (175 13.25
G Total Comprehensive Income (E + F) 2,034.95 32047
Basic and diluted samings per share Equity shares [Face 41
vatue of Rs. 10 each]
- Continuing operation [in 2] 72 8% dog .S
- Discontinuing operation [in ¥} = (1as. ‘SF)
Significant accounting policies and notes to financial statement 11058
The notes accompanied form an integral part of the financial statements
As per our report of even date attached
For Sharp & Taunan For and on behalf of the Board of Directors of
Chartered Accountants HY-TECH ENGINEERS LIMITED
Firm Registratign No. 109982W {Formerly known as Hy-Tech Engineers Private Limited)
LL‘\\TQF\Q s
e _ S -H- Mondkan
Mandar S, Ghasekar Hemant T. Mondkar Surekha H. Mondkar
Partner —————— Chairman & Managing . .
; Whole Time Direct
Membership No. - 126772 Director e Hime Lreetor
(DIN : 00060995) (DIN : 00040920)
Place: Mumbai
Date: 08 Sept. 2022 Aﬁ‘u(b&%\—'/ .
hay A. Hegde
Company Secretary

Membership No. : A57161

Place; Mumbai
Date: 08 Sept, 2022




HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLCO20853

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2022

{Amount in Rupees Lakhs, excepi share and per share data, unless otherwise stated)

Year ended Year ended

Particulars Note 3lst March, 2022 315t March, 2021

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax and after exceptional items 2,675.91 520.19
Adjustments for;
Interest Paid 346.52 303.96
Interest Received {45.06) (44.24)
Depreciation and Amortization 542,70 436.17
(Profit) Loss on disposal of Property, Plant and Equipment (64.29) (36.29)
Profit on Sale of Investment (359.59) -
Loss on Sale/ Discard of Fixed Asset - 280.00
Share of Loss from Associates 1.03 1596
Dividend Income {0.75) -
Impaimment of Investment 3.00 47.060
Balances Written off 9.91 9.63
Provision for Doubtful Debts 8.04 87.77
IProvision for Expected Credit Losses 27.68 {17.23)
Operating Profit / (Loss) Before Working Capital Changes 3,145.12 1.602.91
Changes in Working Capital
(Increase) / Decrease in Trade and Other Receivables (1,338.80) (471.31)
{Increase) / Decrease in Inventories {582.71) 165.15
Increase / (Decrease) in Trade and Other Payables 8.88 {173.55)
123249 1,123.20
Adjustment for:
Direct Taxes Paid (613.40) (166.99)
Net Cash Generated/ (Used in) From Operating Activities...(A) 619.0% 956.21
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment & Intangible Assets (1,334.60) (253.39)
Sale of Property, Plant and Equipment & Intangible Assets 67.31 640,75
Proceeds from Sale/ Redernption of Investrment 414.56 -
Interest Income 45.06 44.24
Dividend Income 0.75 -
Fixed Deposits Placed / Matured during the year (Net) (834.90) (200.56)
Net Cash (Used in} / from Investing Activities... (B) 1.641.82) 237.05

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from / {(Repayment) of Borrowings (Net} 1,059.38 (526.10)
Interest Paid {346.52) (303.96)
Equity Share Capital Issued {inclhuding shar¢ premium) 310.56 -
Payment on Buyback of Equity Shares (Including Taxes thereof) (2.09) {601.10)
Dividend paid (Including Dividend Distribution Tax) (3.50) {4.01)
Net Cash (Used in) / from Financing Activities... {C) 1,017.83 (1,435.17)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+C) (4.90) {241.9))
E:]s;hwe;nd Cash Equivalents at Beginning of the Year (Refer Note (if) 90.36 33227
Cash and Cash Equivalents At End Of The Year 85.46 90.36
Net Increase / (Decrease) in Cash and Cash Equivalents (4.90) (241.91)

= { ACCOUNTANTS /
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Notes:

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, “Statement of Cash Flows™ as
specified in the Companies (Indian Accounting Standards) Rules, 2015.

2. Purchase of property, plant and equipment and intangibles represents additions to property, plant and equipment and other
intangible assets adjusted for movement of capital work-in-progress of (a) capital work-in-progress for property, plant and equipment
and (b) intangible assets; and

3. Previons year’s figures have been regronped/reclassified wherever applicable.

Notes referred to herein above form an integral part of standalone financial staternents,

As per our report of even date attached

For Sharp & Tannan For and on behalf of the Board of Directors of
Chartered Accountants HY-TECH ENGINEERS LIMITED
Firm Regisiration No. 109982W {Formerly Known As Hy-Tech Engineers Private Limited)
B i ERL R endkan
Mandar S. Ghanekar Herfiant T, Mondkar Surckha H. Mondkar
Partner Chairman & Managing Whole Time Director
Mernbership Ne. : 126772 Director {DIN : 00040920)

(DIN : 000605935)

Place: Mumbai

Date: 08 Sept. 2022

Alshay A. Hegde
ompany Secretary

Membership No. : A57161

Place; Mumbai

Date: 08 Sept. 2022




HY-TECH ENGINEERS LIMITED {(Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2022
(Amorirt in Rupees Lakhs, except share and per share daia, unless otherwise stated)

(@)

(b)

Equity Share Capital
As at As at As at
Particulars 31st Mareh, 2022 | 31st March, 2021 | 01 April 2020
Opening Balance 35.00 40.05 40035
Changes in equity share capital during the year - 229
Issue of shares ) B )
Buy back of shares - {5.05) -
Closing balance 37.29 3500 40.05
{Refer Note 18)
Other Equity
Reserves & surplus OCI*

R Remeasurement
Parficulars Rﬂ(j::nl': “:i’on Securities General Reserve Retained gain/ (loss) of Tom:]?t;her

P Premium Earnings defined benefit “q

Reserve
plan
Balance as at 1st April, 2021 505 - 2,232.65 784.49 1.99 3,024.18
Profit for the period ended 31st March 2022 = - - 203668 - 2,036.68
Premium on shares issued during the period/ year - 30827 - E - 308.27
Proposed Dividend - - - (3.50) - (3.50)
Other comprehensive income/ (loss) for the year - - - E (1.73) (1.73)
Tax on buyback of Shares - - {2.09) - (2.09)
Balance as at 31st March, 2022 5.05 308.27 2.230.56 2.817.67 026 5,361.81
Reserves & surplus OCT*
. Remeasurement
. Total oth

Particulars Re:l::;“:ilon Securities General Reserve Retained gain/ (Joss) of Oequ?ty er

P Premium Earnings defined bepefit

Reserve plan

Balance as at 1st April, 2020 - 50.75 2,783.00 481.28 {11.26) 3,303.77
Profit for the year - - - 30722 - 307.22
Other comprehensive income/ (loss) for the year = - - - 1325 13.25
Proposed Dividend - - - {4.01) - (4.01)
Transferred to Capital Redemption Reserve 5.05 - {5.03) - - -
Lhilize for buyback of Shares (including tax) - (50.75) (435.21) - - (485.96)
Tax on buyback of Shares - - (11009 - - (110.09)
Balance as at 31st March, 2021 5.05 - 123265 784.49 1.99 3,024.18

(Refer Note 19)

*Other comprehensive income

As per our Teport of even date attached

For Sharp & Tannan
Chartered Accountants

Firm Registration No. 109982W

5

Y

Mandar 5. Ghamekar
Partner
Membership No. + 126772

Place: Mumbai
Date: 08 Sept. 2022

For and on behalf of the Board of Directors of

HY-TECH ENGINEERS LIMITED

(Formerly Known As Hy-Tech Engineers Private Limited)

Hemant T. Mondkar
Chairman & Managing Director
{DIN ; 00060595)

Ai\;ﬁ. Hegde

Company Secretary
Membership Neo. : A57161

Place: Mumbai
Date: 08 Sept. 2022

S A -Mondkar
Surekha H. Mondkar
Whole Time Director
{DIN : 00040920}
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HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: US9999MH1978PLLC020853

Notes to the Standalone Financial Siatement for the year ended 315t March, 2022

(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

As at As at Asat
% |[fmvestments Non-Current 31st March, 2022 | 31st March, 2021 | 01 April 2020
(i} Unquoted Equity Shares, Fully Paid up, a¢ Cost
Inv: nt in idiari
Earthmac Hytech Private Limited
Number of shares [Face value of Rs. 10 each] 4.50,000 4,50,000 4,50,000
Investment Amount 40.00 40.00 40.00
Less: Provision for impairment of investrment (Refer note 7.1) 40.00 40.00 -
- - 40.00
HYTECH ACR Private Limited
Number of shares [Face value of Rs. 10 each] 1,00,000 70,000 70,000
Investment Amount 10.00 7.00 7.00
Less: Provision for impainnent of investment (Refer note 7.1) 10.00 7.00 -
- - 7.00
Hytech U8 A Ine
Number of shares [Face value of $ 250 each) - 400 400
Investment Amount - 54.82 54.82
Capital Account with M/s.Fasto Engg. LLP - 5.00 20.16
(i} Other Companies
TJISB Sahakari Bank Limited
Number of shares [Face value of Rs. 50 each) 10,060 10,000 10,000
Amount 3.00 5.00 5.00
M/s.Hi-Tech Engg. (Gujrat) Private Limited
Number of shares [Face value of Rs. 10 each] 10,000 10,000 10,000
Amount 1.00 1.00 100
Total 6.00 £5.82 127.98
Additional Disclosures
Agpregate Amount of Quoted Investraents - - -
Apgregate Amount of Unquoted Investments 6.00 65.82 12798
Market Value of Quoted Investments - - -
Aggregate Amount of Impairment in Value of lnvesiments 50.00 47.00 -

Impairment provision has been made for investment made in these subsidiarieis as carrying value of these investments exceeds the

71 recoverable value.

3 Other Financial Assets - Non-Current As at As at As at
{Unsecured, considered good unless otherwise stated) 31st March, 2022 | 31st March, 2021 | 01 April 2620
Security Deposits 68.34 64.21 61.20
Government Grants Receivables (Refer note 8.1) 41.64 83.29 124.93
Bank Deposits with more than 12 Months Maturity* 1,027.92 343.01 146.97
Total 1.137.90 490.51 33311

* Above bank deposits are held as margin money/ securities with bank.

Includes receivable against varicus schemes of export incentives and Industrial Promotion Subsidy (IPS) under Package Scheme of
Imcentives (PSI) 2007,




9.1

(a)

(b)

(©)

Deferred Tax Assets:

Cpan Asat As at As at

Deferred Tax Assets/(Liabilicies) 31st Mareh, 2022 | 31st Mareh, 2021 | 01 April 2020
Significant Components of Net Deferred Tax Assets and Liabilities
Expense allowed on payment basis as per Incorne tax act, 1961 41.02 18.60 27.73
Provision for Deubtful Debts 2411 24,51 6.76
Provision for Expected Credit Fosses .38 = =

Sub-Total (A) 74.51 43.11 34.49
Deferred Tax Liabilities
Difference in net carrying value of property, plant and equipment, intangible 20,02 43.10 5777
assets and imvestrnent properties as per income tax and books ) ’ ’

Sub-Total (B} 20.02 43.1¢ 57.77
Deferred Tax Assets/(Liability) {A-B) 54.49 0.01 {23.28)
Movement of deferred tax assets and liabilities during the year ended:

Lo Recognized in
As at 1st April Recognized in other As at 31st March

Particulars statement and .

2021 comprehensive 2022
prefit and loss income

Deferred tax asset arising on account of:

- Expense allowed on payment basis as per Income tax act, 1961 18.60 21.34 {0.58) 41.02
Provision for doubtful debts 24.51 {0.40) 24.11
Provision for expected credit losses - 9.38 - 9.38
Sub-total (A) 43.11 30.82 (0.58) 14,51
Deferred fax liabiliti isi :

Dufference'm net carying va]ye of mmy, plant and equipment, intangible 43.10 23.08) i 20.02
assets and investrent properties as per income tax and books
Sub-total (B) 43.10 (23.08) - 20.02
Deferred Tax Assets (Net) (A - B) 0.01 53.90 {0.58) 54.49
Recognized in
. As at 1st April Recognized in ather As at 31st March

Particulars statement and .

2620 comprehensive 2021
profit and loss income
Deferred tax asset arising on account of:

- Expense allowed on payment basis as per Income tax act, 1961 27.73 (13.58) 4.45 18.60

Provision for doubtful debts 6.76 17.75 24.51
Sub-total (A) 34.49 4.17 4.45 43.11
Deferred tax liabilities arising on account of:

Difference in net carrying value of property, plant and equipment, intangible 5777 (14.67 } 43.10
assets and investment properties as per income tax and books i 67) )
Sub-total (B) 57.77 {14.67) - 43.10
Deferred Tax Assets (Net) (A - B) (23.28) 18.84 4.45 6.01

i Recognized in
] AsatistAprt | Recosnizedin other As 2101 April
Particulars statement and .
2019 comprehensive 2020
profit and Joss .
income
Deferred tax asset arising on account of:

- Expense allowed on payment basis as per Income tax act, 1961 19.14 4,09 (4.50) 27.73

Provision for doubtful debts 2.99 3.97 6.76
Sub-total (A) 22,13 7.86 {4.50} 34.49
Deferred tax liabilities arising on account oft
Difference in net carrying value of property, plant and equipment, intangible
assets and investment properties as per income tax and books 84.48 (2671 ) 5177
Sub-Total (B) 84.43 26.71) - 57.77
Deferred Tax Assets (Net) (A - B) (62.35) 34.57 (23.28)

=
——er AR
R4 3‘\.'\- 2% \l\!a‘.as
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11.2

12

121

122

Other Assets - Non-current As at As at Asat

31st March, 2022 | 31st March, 2021 01 April 2020
Prepaid Expenses 2.59 1.57 1.45
Capital Advances 109.81 122.20 212.06
Income Tax Receivable (Net of Provisions) - - 126.05
Total 112.40 123.77 339.56
Inventories Asat As at As at
(At Lower of Cost or Net Realizable Value) 31st March, 2022 | 31st Mareh, 2021 01 April 2020
Raw Material and Components 947.74 563.37 836.03
Work in Progress 643.53 746.78 958.18
Finished Goods (Including in transit) F03.51 400.60 81.69
Stores, Spares and Loose Tools - 1.32 1.32
Total 2.294.78 1.712.07 1.877.22

Mode of Valuation - Refer Note No.2.9 of Significant Accounting Policy.

The Company has measured inventories on basis of FIFO as on 31 March 2020. During FY 2020-21, the Company’s management has valued
inventories based on weighted average basis. It is considered as a change in accounting policy. Due to voluminous and inadequate data for
carlier years, the Company’s management is unable to follow the same basis for inventory valuation for as on 31 March 2020.

. As at As at As at

Trade Receivables 31st March, 2022 | 31st March, 2021 | 01 April 2020
Unsecured

~ Considered Good {Including Related Party Receivable) 3,980.82 2,991.52 251838
- Significant Increase in Credit Risk 37.30 9.61 26.85
- Credit Impaired 09.18 87.77 -
Sub-Total 4,126.30 3,088.90 2,545.23
Less: Impairment Allowance { Allowance for Bad and Doubtful Debts

incfuding Credit Loss)

Credit Impaired 99.18 87.77 -
Allowance for Expected Credit Loss (ECL) 37.30 9.61 26,85
Total 3.989.82 2.991.52 2.518.38
The Above Amount inclodes -

- Receivables from Related Parties 588.18 12562 124.00
- Others 3.401.64 2,865.90 2,394.38
Total 3.980.82 2.991.52 2,518.38
Trade Receivable Ageing:
. As at As at As at

[[rade Receivables 31st March, 2022 | 31st March, 2021 | 01 April 2020

- Less than 6 Months 3,756.64 2,935.44 2,376.08
- Less than 1 year 210.72 47.42 62.25
- 1-2 years 38.47 31.85 91.85
-2-3 years 27.01 63.89 9.70
- More than 3 vears 93.46 5.30 5.35
Total 4,126.30 3,088.90 2,545.23
Movement in the expected credic loss allowance of trade receivables are as follows:

. As at As at As at
Pardculars 31st March, 2022 | 31st March, 2021 | 01 April 2020
Balance at the beginning of the period / year 9.62 26.85 10.77
Provided/(Reversal) during the period / year 27.68 {17.23) 16.08
Balance at the end of the period / year 3730 9.62 26.85

12.3 Refer Note - 20.1 and 20.2 for information on hypothecation of Trade Receivables
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14.1

n

15.1
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As at As at Asat
Cash and Cash Equivalents 31st March, 2022 | 31st March, 2021 | 01 April 2020
Cash in Hand 0.57 2.39 2.57
Balances with Bank
- In Current Accounts 53.14 47.33 61.57
- Remittances in Transit - - 56.12
- In Fixed Deposits (With maturity of 3 months or less from reporting date) 31.75 40.64 212.01
Total 85.46 90.36 332.27
As at As at Agat
Other Bank Balance 31st March, 2022 | 31st March, 2021 | 01 April 2020
In Fixed Deposits:
a}W@manmty of ntore than 3 months but less than 12 months from 177.75 2776 2324
reporting date
b} With mawrity of more than 12 months from reporting date 1,027.92 343.01 146.97
1,205.67 370.77 170.21
Less: Disclosed under Other Financial Assets - Non-Current (1,027.92) (343.01) {146.97)
Total 177.75 27.76 23.24

Fixved deposit is given as margin money to the Bank for guarantee given by bank to Government and other authorities on behalf of the Company.

As at As at As at

Loans & Ad

e & Advances 315t March, 2022 | 31st March, 2021 | 01 April 2020
Unsecured Considered Good, Unless Otherwise Stated
Non-Current
Loans and Advances to Related Parties (Refer note 41) 54.11 79.98 40.63
Interest Receivable on Demand 9.53 6.86 1.27
Total Non-Current 63.64 86.84 41.90
Current
Loans & Advances to Employees 5.28 2,83 6.10
Total Current 5.28 2.83 6.10

Disclosures of loans or advances in the nature of loans granted to premoters, directors, key managerial personnel (KMPs) and the related parties:

Amount of loan or advance in the nature of loan outstanding

Type of Borrower As at As at As at
31st March, 2022 | 31st March, 2021 01 April 2020
Related Parties 54.11 79.98 40.63
Percentage of total loan or advances ia the nature of loans
Type of Borrower As at Asat Asat
31st March, 2022 | 31st March, 2021 91 April 2020
Related Parties 160% 100%% 100%
N As at As at As at
Dther Financlal Assets - Current 315t March, 2022 | 31st March, 2021 | 01 April 2020
Government Grants Receivables (Refer note 8.1) 102.45 183.72 174.73
Security Deposits 254 - =
Receivable from Related Party (Sale of Land) 200.38 - -
Interest Receivable [MSEDCL Deposit] 1.87 1.57 3.30
Total 307.24 185.29 178.03
As at As at As at
h -
Ouher Assets - Current 31st March, 2022 | 315t Mareh, 2021 | 01 April 2020
Balances with Govemment Authorities 484.33 76.04 85.83
Prepaid Expenses 14.41 15.79 1028
Advance to Vendors 121,25 97.58 59.66
Total 619.9%
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. . Asat As at As at
Equity Share Capital 31st March, 2022 | 31st March, 2021 | 01 April 2020
Authorised Share Sapital
Face Valve 10.00 100.00 100.00
No. of Shares 3,50,60,000 75,000 75,000
Amount {'Refer Note 18.6) 3.500.00 75.00 75.00
Total 3.500.00 75.00 75.00
Issued, Subseribed and Paid-up Share Capital
Face Value 10.00 100.00 10:0.00
No. of Shares 3,72.910 34,999 40,050
Amount 37.29 35.00 40.05
Total 37.29 35.00 40.05

18.1 Terms/ Rights attached to Equity Shares ;

18.2

18.3

i8.4

18.5

18.6

The Company has only one class of equity shares having a par value of per share of Rs. 10 {upto 31st March 2021 of Rs. 100 each). They entitle the holder
to participate in the dividends, and to share in the proceeds of the winding up the Company in proportion to the number of and amounts paid on the shares
held, Each holder of equity shares is entitted to one vote per share. The Company declares and pays dividend in Indian rupees

Reconciliation of the Number of Shares Oustanding is set out below:

31st March, 2022 31st March 2021 01 April 2020
Particula
s Number of Amount Number of Amount Number of Shares Amount
Shares Shares

Number of shares at the

. 34,999 35.00 40,050 40.05 40,050 40,05
beginhing
Add: Shares issued
during the year (Refer 2,292 229 - - - -
Note 18.3)
Add: Sub division of
shares during the year 3,35,619 -
(Refer Noie 18.4)
Less: Buyback during
the year (Refer Note - - 5,051 5.05 - -
18.5)
Number of Shares at
the End 372910 37.29 34,999 3500 40,050 40.05

During the year ended 31 March 2022, the Company has issued Shares having face value of Rs. 100/- each at premium of Rs. 13,450/ per
share. Total face value of Shares is Rs. 2,29,200/- at total premium of Rs. 3,08,27,400/-.
The Company vide a resolution passed at the meeting of its Board of Directors held on 28th January 2022 and an EGM of its members held on
7th February 2022, split the equity shares from face value of INR 100/- each, to 10 Equity shares of the face value of INR 10/- each for each

such share.

During the year ended 31 March 2021, the Company has done buy back of Shares having face value of Rs. 100/- each at premium of Rs.
9,621/- per share. Total face value of Shares buy back is Rs. 5,05,100/- at total premium of Rs, 4,85,95,671/-. Total expenditure incurred
incwrred in relation to buyback is Rs. 1,10,08,932/- {Including taxes paid).

Detaibs of Shareholders Holding more than 5 % shares

. As at As at Asat
Particul
articutars Details 315t March, 2022 | 31st March, 2021 | 01 April 2020
Numiber of Shares 2.57.410 25.741 17.182
Mr. H t Tukaram Mondkar
eman am on Shareholders % 69.03% 73.55% 42.90%
Number of Shares : : 7.819.00
Mr. Jayant Tukaram Mondkar 2
ayan on Sharcholders % 0.00% 0.00% 19.52%
Mirs. Surekha H Mondlar / Ji, With Number of Shares 92.580 9258 7.838
Hemant T Mondkar Sharcholders % 24.83% 26.45% 19.57%
WNumber of Shares =
Mr. Darshan H Mondkar
on Shareholders % 0.00%




18.7

18.8

191

@)

()

(c)

The Company vide a resolution passed at the meeting of its Board of Directors held on 18th February 2022 and an EGM of its members held
subsequently om 24th February 2022, agreed to increase its Authorised Share Capital from INR Seventy Five Lacs to INR Thirty Five Crores

comprising of Jerores 50 Lacs Equity shares of face value of INR 10/- each,

Details of Promoter Shareholding in the Company

Name of the Promoter Details As at Asat As at
31st March, 2022 | 31st March, 2021 01 April 2020

Number of Shares 257410 25,741 17,182
Mr. Hemant Tukaram Mondkar Shareholders % 09.03% 73.55% 42.90%

% change during the period/ vear -4.52% 30.65% 0.00%

. Number of Shares 92,580 9,258 7.838

Mrs. Surekha H Mondkar / J1. With .
ot T Mondkas Shareholders % 24.83% 2645% 19.57%

%5 change during the period/ year -1.62% 6.88% 0.00%
Other Equity As at As at As at

31st March, 2022 | 31st March, 2021 01 April 2020

Securities Premium Reserve
Opening Balance - 50.75 50.75
Add: Premium on shares issued during the period/ year 308.27 - -
Less: Utilized for buyback of shares (Refer note 18.4) - (50.75) -
Closing Balance 308.27 - 50.75
Capital Redemption Reserves
Opening Balance 505 - -
Add : On buyback of equity shares (Refer note 19.3) - 5.05 =
Closing Balance 505 5.08 -
General Reserve
Opening Balance 2,232.65 2,783.00 2,783.00
Add: Transferred from Retained eamings - - -
Less: Transferred to Capital Redemption Reserve (Refer note 18.4) - (5.05) -
Less: Utilized for buyback of equity shares (Refer note 18.4) (2.09) {43521) -
Less: Expenses Incurred on Buyback of shares { Including taxes paid ) - {110.09) -
Closing Balance 2.230.56 2.232.65 2,783.00
Retained Earnings
Opening Balance 784.49 481,28 266.18
Add: Profit for the period/fyear 2,036.68 30722 203,39
Less: Transferred to General Reserve - - -
Add; Transfer of Reserve of Fasto Engineering LLP (Earlier years) - - 16.54
Less: Dividend Paid (3.50) {4.01) (4.83)
Less: Dividend Distribution Tax - - -
Closing balance 2,817.67 784.49 481.28
Other Comprehensive Income
Opening Balance 1.99 {11.26) 2,13
Add; Other Comprehensive Income for the period/ year {1.73) 13.25 {13.39)
Closing Balance 0.26 1.99 {11.26)
Total 3.361.81 1.024.18 3.303.77

Nature and purpose of reserves

Secarities Premium Reserve

Securities premium is used to record the premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013.

Capital redemption reserve

Capital redemption reserve created in relation to buyback of shares as required under the provisions of the Companies Act, 2013 the same is utilised in accordance

with the provisions of the said Act.

Retained earnings

Retained eamings represent the accumulated eamings net of losses if any made by the company over the years as reduced by dividends or other distributions paid to

the shareholders and includes other comprehensive income
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20.1
(a)

20.2

Borrowings As at As at As at
= 31st March, 2022 | 31st March, 2021 01 April 2020

Non-Current Borrowings
Secured
Term Loans

- From Banks {Refer Note 20.1 and 20.2) 2,039.41 995.12 1,565.85
Unsecured

~ Loan from Related Parties (Refer Note 41) 400.00 420.00 425.00
Sub-Total 2.439.41 1,415.12 1,990.85
Less: Current Maturities of Long Term Bomrowings (367.42) {300.31) (364.34)
Total 2.071.99 1,.114.81 1,626.51

Details of Security and Terms of Repayment on Term Loan/ Working Loan Facilities from Bank [For outstanding loans]

TJISB Sahakari Bank Limited

Term Loan is Secured against hypthecation of Machineries and Vehicles

Details of Repayment of Term Loan from Banks [As at 31st March 2022]

Net Carrying
Loan Type Amount Loan end date Rate of Interest
31.03.2022
. Floating Rate of Interest (@ 625 basis
Machinery Loan 156.22 05-Jul-25 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 130.39 22-Nov-25 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 84.42 15-Jan-24 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 275.01 29-Dec-25 points below PLR
R Floating Rate of Interest @ 625 basis
Machinery Loan 70.32 07-Jun-25 points below PLR
. Floating Rate of Interest @ 625 basis
Machinery Loan 389.56 30-Oct-26 points below PLR
3 %
ECLGSTL1/9 801,75 22-Fep-27| Floating Rate of Il‘,’;:"‘s‘ @ 8% same as
Vehicle Loan 2554 08-Aug-24 9%
Vehicle Loan 10.63 07-May-24 8%
Vehicle Loan 76.49 07-Dec-26 7%
Vehicle Loan 19.05 27-Dec-26 7%
Unsecured Loan from Related Parties
Unsecured Loan from Related Parties 140.00 b6-Mar-28 10%
Unsecured Loan from Related Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 35.00 16-Jul-31 10%
Unsecured Loan from Related Parties 6.00 20-May-24 10%
Unsecured Loan from Related Parties 4.00 19-Jun-24 10%
Unsecured Loan from Related Parties 15.00 19-Nov-24 10%
Unsecured Loan froin Related Parties 25.00 15-Jun-31 10%
Unsecured Loan from Related Partics 30.00 02-Jul-31 10%
Unsecured Loan from Related Parties 50,00 16-Jul-31 10%
Ve Ak p—-———-_.‘_f?‘,i Ay
% CHARTERED W)
2, ACCOUNTANTS ]
Oy )
NPT 4




Net Carrying

Loan Type Amount Loan end date Rate of Interest
31.03.2021
. Floating Rate of Interest @@ 625 basis
Machinery Loan 204.00 08-Jul-25 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 180.97 22-Nov-25 points below PLR
. Floating Rate of Interest @ 625 basis
Machinery Loan 108.18 15-}an-24 points below PLR
\ Floating Rate of Interest @ 625 basis
Machinery Loan 37845 29-Dec-25 points below PLR
. Floating Rate of Interest @ 625 basis
Machinery Loan 88.70 07-Jun-25 points below PLR
Vehicle Loan 34.83 08-Aug-24 9%
Unsecured Loan from Related Parties 3.00 19-Nov-24 15%
Unsecured Loan from Related Parties 5.00 17-Dec-24 15%
Unsecured Loan from Related Parties 50.00 24-3ep-29 15%
Unsecured Loan from Related Parties 50.00 16-Mar-28 10%
Unsecured Loan from Related Parties 25.00 17-Mar-28 10%
Unsecured Loan from Related Parties 25.00 26-Mar-31 10%
Unsecured Loan from Related Parties 12.00 19-Nov-24 15%
Unsecured Loan from Related Parties 10.00 01-Apr-27 15%
Unsecured Loan from Related Parties 140.00 16-Mar-28 10%
Unsecured Loan from Related Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 6.00 20-May-24 15%
Unsecured Loan from Related Parties 4.00 F9-Jun-24 15%
Unsecured Loan from Related Parties 15.00 19-Nov-24 15%
Net Carrying
Loan Type Amount ason | Loan end date Rate of Interest
31.03.2020
. Floating Rate of Interest @ 6235 basis
Machinery Loan 47.69 22-Jul-22 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 37.00 11-Mar-25 points below PLR
. Floating Rate of Interest (@) 625 basis
Machinery Loan 260.97 08-hl-25 points below PLR
. Floating Rate of Interest @ 625 basis
Machinery Loan 29400 22-Nov-25 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 31.66 15-lan-24 points below PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 9285 29-Dec-25 points beiow PLR
. Floating Rate of Interest (@ 625 basis
Machinery Loan 102.73 07-Jun-25 points below PLR
Vehicle Loan 37.55 08-Aug-24 9%
Floating Rate of Interest (@ 625 basis
Property Loan 463.69 12-Feb-26 points below PLR
Floating Rate of Interest (@ 625 basis
Property Loan 197.65 11-Feb-26 points below PLR
Unsecured Loan from Related Parties 3.00 19-Nov-24 15%
Unsecured Loan from Related Parties 5.00 17-Dec-24 15%
Unsecured Loan from Related Parties 50.00 24-Sep-29 15%
Unsecured Loan from Related Parties 50.00 t6-Mar-28 10%
Unsecured Loan from Related Parties 25.00 17-Mar-28 10%
Unsecured Loan from Related Parties 12.00 19-Nov-24 15%
Unsecured Loan from Related Parties 10.00 01-Apr-27 15%
Unsecured Loan from Related Parties 140,00 16-Mar-28 10%
Unsecured Loan from Related Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 6.00 20-May-24 15%
Unsecured Loan from Related Parties 4.00 19-Jun-24 15%
Unsecured Loan from Related Parties 15.00 19-Nov-24 15%
Unsecured Loan from Related Parties 15.00 30-Aug-27 15%
Unsecured Loan from Related Parties 3.00 05-Apr-26 15%
Unsecured Loan from Related Parties 10.00 10-0ct-27 15%
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23.1

Loans Guaranteed by Directors

. As at Asat As at
Particulars 31st March, 2022 | 31st March,2021 | 01 April 2020
Term loan from Banks 1,671.99 694.81 1,201.51
Cuzrent Maturities of Long Terrn Borrowings (Refer Note 20) 367.42 300.31 364.34
Short Term Borrowings from Banks 1.695.83 1.660.79 1,611.16
Total 3.73529 2,655.91 3.177.01

. As at As at As at
Frovisions 315t Mareh, 2022 | 31st March, 2021 | 01 April 2020
Provision for Employee Benefits
- Provision for Gratuity (Refer note 44(ii}a)) 7148 54.90 71.88
- Provision for Leave Benefit (Refer note 44(1i)h)) 92,69 79.84 94.78
Total 164.17 134.74 166.66
Borrowings - Current As at As at As'at

31st March, 2022 | 31st March, 2021 01 April 2020

Secured
From Bank

- Cash Credit Facility 630.15 997,20 1,095.71

- Packing Credit Facility 917.53 474,71 395.93

- Bill Discounting Facility 14820 18828 119.52
Current Maturities of Long Term Borrowings (Refer Note 20} 367.42 300.31 364.34
Total 2.063.30 1.961.10 1.975.50

The Cash Credit Facility and Packing Credit Facility is secured against hypothecation of Stock and Book Debts and Bill Discounting

Facility is secured against hypothecation of Book Debts.

Trade Pavables As at Asat As at

4 31st March, 2022 | 31st March, 2021 | 0L April 2020
Due to Micro, Small & Mediwn Enterprises (Refer Note 23.1 & 25). 264.25 301016 261.11
Due to Others 1,489.35 1,587.15 1.854.00
Total 1.753.60 1.887.31 2.115.11

The amount doe to Micro, Small and Medium Enterprises as defined in the Miero, Small 2nd Medivm Enterprises Development Act
{MSMED Act), 2006 has been determined to the extent such that parties have been identified on the basis of information collected by
the company's management. The disclosure relating to Micro, Small and Medium Enterprises is as under:

Particulars As at As at As at

31st March, 2022 | 31st March, 2021 01 April 2020
Dues Remaining Unpaid at the year/period end:
(a);[:;m;p;lwa?pmmamgunpmdtosuppllerasatthccndofﬂtc 264.25 300.16 26111
(b) ;l"he mtzrnait ym :;nmmng unpaid to supplicr as at the end of the 10773 8113 60.62
{¢) The amount of interest paid in terms of Section 16, along with the amount
of payment made to the supplier beyond the appointed day during the - - -
year/period
{d) Amount of interest due and payable for the year/period 24 60 2251 18.18
(e) Amount of interest accrued and remaining unpaid at the end of the 107.73 8313 60.62

accounting year/period

(£} The amount of further interest due and payable even in the succeeding
years/period, until such date when the interest due as above are actually paid
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Trade Payable Analysis

Particulars As at As at As at
31st March, 2022 | 31st March, 2021 01 April 2020
Micro, Small & Medium Enterprises
Less than 1 year 261.69 297.08 25799
1-2 years 1.50 2.75 312
2-3 years 1.06 0.33 -
More than 3 years - -
Total 264.25 I00.E6 261.11
Others
Less than 1 year 1,435.78 1,552.54 1,823.50
I-2 years 12.94 21.18 25.30
2-3 years 17.93 5.64 126
More than 3 years 22.70 7.79 3.94
Total 1.489.35 1.587.15 1.854.00
. I As at As at Asat
Other Carrent Financial Liabilities 31st March, 2022 | 31st March, 2021 | 01 April 2020
Current Account with Partnership - 0.80 -
Provision for Salary, Wages, Bonus, Welfare ¢te. 200.77 164.42 190.09
Other Payables 195.15 145.93 8334
Total 395.92 31115 27343
TR Ag at Asat As at
Other Liabilities - Current 31st March, 2022 | 31st March, 2021 | 01 April 2020
Advance from Custoiners 3.40 993 20.85
Statutory Dues 48.92 3844 17.12
Interest Payable to Micro & Small Enterprise 107.73 83.12 60.62
Total 160.05 131.49 98.59
Provision Asat As at As at
31st March, 2022 | 31st March, 2021 01 April 2020
Provision for Employee Benefits
- Provision for Leave Benefit (Refer Note 44(ii) (b)) 7.68 6.34 7.69
Total 7.68 6.34 7.69
o As at As at As at
tncome tax Habillties 315t March, 2022 | 31st March, 2021 | 01 April 2620
Provision for income tax (Net of advance tax) 169.84 90.09 16.38
Total 169:§4 .09 16.38




HY-TECH ENGINEERS LIMITED (Fermerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Notes to the Stapdalene Financial Statement for the year ended 31st March, 2022
{Amount in Rupees Lakhs, except share and per share dota, unless otherwise stated)
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(a)
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(c)
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Year ended Year ended
Revenue From Operatious 31st March, 2022 | 31st March, 2021
Sale of Products
« Export Sales 5,700.37 2,3%0.90
« Domestic Sales 6,672.08 6,519.16
Sub-Total 1237245 8,910,06
Other Operating Revenue
- Export incentives (Refer note 28 2) 100 40 108.61
- Sale of Manufacturing Scrap 36087 15191
- Labour Charges 10.91 3.14
Sub-Total (B) 47218 263.66
Total 12.844.63 9.173.72
Disclosure Pursuant to Ind AS 115: Revenue from Contract with Customers
Disaggregation of Revenne
N Year ended Year ended
Disaggregated Revenue 315t March, 2022 | 31st March, 2021
(i} Revenue Based on Timing:
Revenue Recognized at Peint in Time 12,844 63 9,173.72
Total 12,844.63 9,173.72
(ii} Revenue by geographical market
Within India 7,144.26 6,782.82
Outside India 5,700.37 2.3%0.90
Total 12,344.63 9.173.72
Contract Balances
Year ended Year ended
Particul
articulars 31st March, 2022 | 31st March, 2021
(i} Movement
Opening Balance of Contract Liabilities 993 .00
Add: Contract liabilities recognised during the year 340 9.93
Less: Revenue Recognised out of Contract Liabilities 993 0.00
Closing Balance of Contract Lizbilities as at year end (Refer note 25)y+* 3.40 9.93
(i} Contract Asset Closing Balance
Trade Receivable {Refer note 12} 3.989 82 296152

** The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or
partially unsatisfied) as of the end of the reporting period are having performance obligations, which are a part of the
contracts that has an original expected duration of one year or less. Hence, the company has applied practical
expedient as per para 121 of the Ind As J 15 in regards to remaining performance obligations.

Reconciling the Amount of Revenue Recognised in the Statement of Profit and Loss with the contracted price

. Year ended Year ended
Particulars 31st March, 2022 | 31st March, 2021
Revenue As Per Coniract Price 12,844 63 917372
Less: Adjustrnent

- Export Incentives 100.40 108.61
- Foreign Exchange Fluctuation (Net) 33.16 (15.62)
Net Revenue from Contract with Custemers 12.661.07 9.080.73

Export inventives represent Govemnment grants received in the form of Duty Draw Back and Merchadise Export from
India Scheme (MEIS) which are benefits given by Government of India for export of goods made from India. There

are no unfulfilled conditions or contingencies attached to these grants.

Year ended Year ended
(Other Inceme 315t March, 2022 | 315t March, 2021
Interest Income from Bank and Others 45,06 4424
Dividend Income from Investments 0175 -
Rent Income = -
Profit on Sale of Property, Plant and Equipment (Net) 64.29 3629
Profit on Sale of Investment 359.59 -
Income on Corporate Guarantee 102.70 12.84
Less : Provision for Income on Corporate Guarantze (102.70) (12.84)
Total 469.69 80.53
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Cost of Raw Materials and Components Consemed

Year ended
315t March, 2022

Year ended
31st March, 2021

Inventories at Beginning of the Year 563.37 £36.03
Add: Purchases 4.991.00 3,660.85
Less: Inventories at End of the Year (947.74) (563.37)
Total 4. 606.63 3.933.51
(Encreasel/Decrease in Inventories of Finished Goods and Work in Year ended Year ended
Progress 31st March, 2022 31st March, 2021
Opening Balance ©
Finished Goods 400.60 81.69
'Work-in-Progress 746.78 958.18
1,147 38 1,039.87
Closing Balance :
Finished Goods 703.51 400,60
Work-in-Progress 643,53 746.78
1,347.04 1,147.38
Total (199.66) (107.51)|
Year ended Year ended
pisnshocturing Expenses 315t March, 2022 | 31st March, 2021
Consumption of Stores, Spare Parts and Loose Tools 27531 180.74
Chemical, Gil and Lubricant 268.07 147,99
Consumption of Packing Materials 21222 13530
Processing Charges £,024.93 820.89
Power and Fuel 400,63 297.66
Contract Labour Charges 567,22 32800
Repairs and Maintenance - Machinery 136,10 93.73
Testing and Inspection Charges 10.41 11.43
Measurement Instrument 40.58 37.82
Factory Expenses 4598 4501
2,981.45 2.098.66
Year ended Year ended
Employee benefit Expenses 31st March, 2022 | 31s¢ Mareh, 2021
Salaries, Wages, Bonus etc. 121531 944,36
Contributions to Provision for Provident Funds 63.84 50.35
Gratuity Expense 1942 26.68
Staff Welfare Expenses 55.51 25.54
Total 1.354.08 1.047.43 |
Finance Costs Year ended Year ended
31st March, 2022 31st March, 2023
Interest to Banks 224 39 25927
Interest to Others 83.55 73.47
Foreign Currency Loan Exchange (Gain) / Loss 38.58 {28.78)
Total 346.52 303.96
2 Year ended Year ended
Depreciation and Amortization Expenses $1st March, 2022 315t March, 2021
Deapreciation on Property, Plant and Equipment 521.57 405.19
Amgortization of Intangible Asset 21,13 3098
Total 542.70 436.17
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(b

Year ended Year ended
T O 31st March, 2022 | 31st March, 2021
Rent, Rates and Taxes 833 1574
Repairs And Maintenance
- Buildings 7.04 14.89
- Others 1529 1841

Computer Expenses 15.18 11.02
Travelling and Conveyance 17.42 5.68
Printing and Stationery 13.70 9.51
Communication Expenses 10.38 <.84
Vehicle Expenses 3542 3291
Insurance Charges 4.46 210
Export Expenses 17346 104.71
Transport Qutward 10928 Hi1.00
Commission on Sale 22842 103,97
Security Charges 19.07 24.20
Legal and Professional Fees 157.11 71.30
Provision for Amnesty Scheme 12,53 -
Sales Tax Written off’ .43 -
CSR Expenses (Refer Note 48} 17.22 1971
Auditors Remuneration

- As auditor 7.00 6.00

« In other Capacity 2500 -

- Reimbursement of Expenses 1.37 -
Office Expenses 200 228
Provision for Expected Credit Losses 27.68 (17.23)
Written off from CWIP 6.44 -
Provision for Impairment of Investments 300 47.00
Provision for Doubtful Debts 8.04 87.77
Surdry Balances Written Off (Net) 991 9.63
Bank Charges 52108 23.58
Miscellaneous Expenses 18.28 11.86
Total 1,005.64 725.88

Year ended Year ended

Exceptional Item 3tst March, 2022 | 31st March, 2021

Loss on Sale / Discard / write off of Cylinder Business {Refer Note 47) - 280,00
- 280.00

Income Tax

Reconciliation of Income Tax Expense and Accounting Profit multiplied by Domestic Tax Rate Applicable in

India;

. Year ended Year ended
Particutars 31st March, 2022 | 31st March, 2021
Profit Before Tax (a) 2,675.91 520.19
Income Tax Rate as Applicable (b) 25.17% 2517%
Income Tax Liability/(Asset) as per applicable Tax Rate (ax b) 673.53 13092
(i} Expenses Disaltowed for Tax Purposes 14.24 73.01
(ii) Effect of timing differences on which DTA was not creaied in

- (262
Earlier Years
(i1i) Short/ (Excess) Provision for earlier years - 297
(iv) Effect of Taxes Paid at different rates (31.79)
(v) Change in Tax Rate - -
(vi) Other (Allowance)Disallowances {14.13) 6.07
Tax Expense Reported im the Statement of Profit and Loss 639,23 212.97
Income Tax Recognized in the Statement of Profit and Loss:
As at As at
Fartculars 31st March, 2022 | 315t March, 2021
Current Tax
In Respect of the Current Year §93.15 23773
In Respect of the Eartier Years - 297
693.18 240.70
———— |
Deferred Tax
Deferred Tax Charge/ (Credit) (53.92) 27.7%)
Deferred Tax Charge/ (Credit}-On Re-measurement of the Defined (0.58) 445
Benefit Plans ' 3
(54.50) 123.25})
Total Tax Expense Recognized in Current Year 638.65




HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: USS999MH1978PLC020853
Noies to the Standalowe Financial Statement for the year ended 31st March, 2022
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

3% Capital Commitmeats, Other Commitments ard Contingent Liabilities

391

Capital Commitments:

(a) Estimated amount of capital commitments to be executed on capital accounts and not provided for is Rs.84.37 lacs as at 31st March 2022, (315t March,
2021: Rs. 286.68 lacs; (1st April 2020; Rs. 347.17 lacs) (Net of advances).

39,2
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Contingent Liability (to the extent not provided for}

Farticalars 31st I\:asr:; 2022 | 31st Mti:l:, 00 | o A::;tzmo
(i} Claims against the Company/ Dispated Liabilities not

acknowledged as Debts

Disputed VAT Demand 3528 - -
Disputed G5T Demand 2627 = -

(i) Gnarantees Given by the Company

Corporate Guaraniee given to 2 Bank/ Financial Institutions in
respect of Credit Facilities availed by Related Parties

1,580.00 -

Notes:

In respect of (i) above, future cash outflows (including interest/ penalty, if any) are determinable on receipt of judgement from tax authorities / settlement
of claims or non-fulfilment of contractual obligations. Further, the Company does not expect any reimbursement in respect of above. In respect of (if)
above, Company does not expect any cash outflow till such time contractual obligations are fulfilled by the companies for which guarantees are issued

The Code on Secial Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent
in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code wilk come in to effect has not been
notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code

becomes effective.

Company information

Sr. Proportion of Ownership (%)
No. Name of the Entity As at As at As at
315t March, 2022 31st March, 2021 01 April 2020

Subsidiaries

(1) |Earthmac Hytech Private Limited 100.00% 100.00% 100.00%

{ii) |HY Tech ACR Private Limited 100.00% F0.00% 70.00%

(iii) |HY Tech USA INC 0 00 50.00% 50,0000
Associate

(iv} |Fasto Engineering LLP 0.00% 19.99% 19.99%

Disclosures as required by Indian Accovnting Standard (Ind AS) 24 - Related Party Disclosures

Name and Relationships of Related Parties:
Subsidiaries and Associate

Entities in which Director/ KMP and refatives have significant
influence
(Omly where there are transactions/ balances)

Key Management Personnel [KMF]:
{Directors)

Relatives of KMP
{Only where there are transactions)

Refer niote 40 above

Nr Hy Tech Engineers Private Limited
Hy-Tech Fluid Power Private Limited
Hy-Tech USA Inc#

Mr. Hemant T. Mondkar, Chairtman and Managing Director {CMD)
Mr. Jayant T, Mondkar, Director (Also Brother of CMD)

Mrs. Surekha H. Mendkar, Divector

Mr. Ashwin H. Mondkar, Director

Mr. Darshan H. Mondkar {Son of CMD)
Mrs. Rishika S Abhyankar (Daughter of Director)
Mrs. Gauri Prabhavalkar (Daughter of Director)
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Transactions with Related Parties
) Year ended Year ended
Nature of Transaction |Name of the Party 315t March, 2022 315t March, 2021
Jayant T Mondkar - 25.00
Loeans Borrowed Hemant T Mondkar 63.00 -
Surekha H Mondkar 125,00 | -
Hemant T Mondlkar 50.00 -
. . | Darshan Mondlcar 58.00
Loans Borrowed Repaid (o007’ Abhyankar 2 30.00
Jayant T Mondkar 100.00 -
Loans Granted Repaid |Fasto Enginsering LLP 2563 -
. Faste Engineering LLP - 9.00
j-oens Given Hy Toch ACR Pvi Lid. - 30.00
Investment Made Hy Tech ACR Pvt Lid. 3.00 -
Hemant Mondkar (Sale of Investinent 5.00 i
Sale of Investment of Faste Engg. LLFP) )
Hy-Tech USA Inc# 412.56 -
Hemant T Mondkar 2847 24.80
Jayant T Mondkar 6.35 7.50
Interest on Loan paid | Darshan H Mondkar 812 870
Surekha H Mondkar 15.12 375
Rishika § Abhyankar . 450
Hemant T Mondkar 257 1.72
.. . Jayant T Mondkar - 0.85
Dividend Paid Darshan H Mondkar - 0.51
Surekha H Mondkar 093 0.93
Hemant T Mondkar 14.51 3934
) Jayant T Mendkar 1.438 14.16
Reimbursement of I an H Mondkar 13.10 673
Expenses
Surekha H Mondkar 5.59 483
Rishika S Abhyankar 0.65 0.85
Interest on Loan Hy Tech ACR Pvt Lid. 5.40 421
Received Fasto Engineering LLP 245 1.83
, NR Hy Tech Engineers Pvt. Lid. 717 394
;fi“fﬁmt“h:‘i fmd“"ds“ed Hy Tech Fluid Power Pvi Ltd 18.75 315.39
oods Hy Tech ACR Pvit Lid. 3.86 2.15
g Hy-Tech USA Inc# 91788 615.99
Purchase of finished NR Hy Tech Engineers Pvt. Lid. 11.36 2545
goods/ Raw materials / |Hy Tech Fluid Power Pvt Ltd 1.1 203.18
traded goods Hy Tech ACR Pvt Lt 2220 2032
M . Hemant T Mondkar 97.62 75.24
Renm atljo Jayant T Mondkar 24.70 2422
unerauon Darshan H Mondkar 185 :
Rent Darshan H Mondkar 0.60 0.60
Hemant T Mondkar - 2928
Purchase of Property,  [Jayant T Mondkar 16.00 9.76
Plant & Equipment Gauri Prabhawalkar 15.00 -
Earthmac Hytech Pvt Ltd 10,00 -
Sale of Property, Plant |Hy Tech Fluid Power Pvt Ltd 273 731.72
& Equipment NR Hy Tech Engineers Pvt. Ltd. 237.00 8.50
Income on Corporate | Income on corporate Guarantee 102.70 12.84
Guarantee given by the ]
company on behalfof |1 Lech Fluid Power Pvt Lid (102.70) (12.84)
Provision on income
Eroup company
Hy Tech Fluid Power Pvt Ltd - 1,580.00
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Related Party Outstanding Balances:

Asat As ag As at
Nature Name of the Party 31st March, 2022 | 31st March, 2021 | 01 April 2020
Hemant T Mondkar 250.00 237.00 237.00
Jayant T Mondkar - 100,00 75.00
Foan Taken Darshan H Mondkar = 53.00 58.00
Surekha H Mondkar 150.00 25.00 25.00
Receivable for supply of|[NR Hy Tech Engineers Pvt. Lid. 200.38 634 1.79
finished goods/ Raw  |Hy Tech Fluid Power Pvt.Ltd 2,66 143 =
materials/traded Hy Tech ACR Pvt. Ltd 438 132 {52.81)
goods/services/Asset  [Hy-Tech USA Inc# 508.83 115.94 59.63
Advance to vendors Hy Tech ACR Pvit Ltd 6.18 1.57 60.0:0
Loans and ad f:'asto Engineering LLP _ - 42805 17.12
recoverable Earthmac Hytech Private Limited 0.11 0.11 -
Hy Tech ACR Pvt, Ltd 63.53 58.68 24.78
Payable for supply of  |Hy Tech ACR Pvt. Ld 229 - 227
finished goods/ Raw  |NR Hy Tech Engineers Pvt. Ltd. (0.08) 18.36 15.62
miaterials / traded Fasto Engineering Pvt. Ltd. - - -
goods/services Hy Tech Fluid Power PvtLid - 13.47 -
Fasto Engineering LLP - 5.00 5.00
[nvestment Hy-Tech USA Inc - 54.82 54.82
Earthmac Hy Tech Pvt Ltd 40.00 40.00 40.00
Hy Tech ACR Pvt. Ltd 10.00 7.00 7.00
Provision fot diminutionin | Earthmac Hy Tech Pvi Ltd 40,00 40.00 -
value of investment Hy Tech ACR Pvt. Ltd 10.00 7.00 -
Balance with Current | Fasto Engineering LLP { Formerly (0.30) 15.16
Account known as Fasto Engineering Pvt Ltd) ) ! :
Guarantee given by the
company on behalf of |Hy Tech Fluid Power Pvt.Ltd - 1,580.00 -
group company

# The Compatty has opted for buyback option as given by Hy-Tech USA Inc and divest the investment w.e f. 18 February 2022. Post
that the Hy-Tech USA Inc is the related party, being a entity in which Director, KMP or relative having substantial interest

Notes:

Transactions with related parties and outstanding balances at the year end are disclosed at transaction value

In addition to above transactions:
(i) Diirectors of the Company has given personal guarantee's for loans taken by the Company (Refer note 20.3)

Breakup of Compensation to Key Managerial Personnel

Compensation to KMP as specified in para 41.1 (c) above:

: Year eaded Year ended
b 31st March, 2022 | 31st March, 2021
Salary and other employee benefits to whole time Directors and 124.17 99 46
KMP's
Earnings Per Share

Year ended Year ended
Tarticalirs 31st March, 2022 | 31s¢ March, 2021
Basic and Diluted Earning Per Share
Profit Attributabie to the Equity Holders of the Company
- Continuing Qperations 2.036.68 770.95
- Discontinuning Operations - (463.73)
Outstanding Equity Shares before buyback (=6/12*400500) - 2.00.250.00
Outstanding Equity Shares before Issue (=9/12#349990) 2.62.492.50 -
Outstahding Equity Shares after Buvback (=6/12*349990) - 1.74 595 00
Outstanding Equity Shares after Issue (=3/12*372910) 93.227.50 -
‘Weighted Average Number of Euity Shares 3.55.720.00 37524500
Face Value Per Equity Share (Rs.) 10.00 10,04
Basic and Diluted Earnings Per Share
- Continuing Operations [in ¥] 572.55 205.45
- Discontinuing Operations [in ¥] - {123.58)




44 Disclosure Relating to Employee Benefits as per Ind AS 19 ‘Employee Benefits®
() Disclosures for Defined Contribution Plan

The Company has certain defined contribution plans. The obligation of the Company is limited 1o the amount contributed and it has no further
coniractual obligation. Fellowing is the details regarding Company’s contributions made during the period/ year:

. Year ended Year ended
Particulars
u 31st March, 2022 | 31st March, 2021
Provident Fund 63.84 50.35

{ii} Disclosures for Defined Benefit Plans
(a) Defined Benefit Obligations - Gratuity (Funded)

‘The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Paymenit of Gratuity Act, [972. Under the Act,
every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the employee’s {ength of
service and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on depariure at 5 days salary {last
drawm) fer each completed vear of service as per the provisions of the Payment of Gratuity Act, 1972. The scheme is funded.

Risks Associated with Plas Provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Company is exposed to various risks as follows:

Intecest Rate Risk The defined benefit obligation is calculated using a discount rate based on government bonds. Hbond yields
falt, the defined benefit obligation will tend to increase.
Salary Inflation Risk Higher than expected increases in salary will increase the defined benefit obligation.
This is the risk of variability of results due to unsystematic nature of decrements that include mortality,
Demographic Risk withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
straight forward and depends upon the combination of salary incresse, discount rate and vesting criteria
For determination of the liability in respect of compensated gratuity, the Company has used following actuarial assumptions:
, Year ended Year ended
Particulars 31st March, 2022 | 31st March, 2021
Discount Rate (per annum) 7.30% 6.95%
Rate of Return on Plan Assets (per annum) 7.00% 7.00%
Salary Escalation (perannum) F.00%) 7 00%
Attrition Rate (per annum) (Age 21-30 yrs) 5.00% 5.00%4|
Aftrition Rate (per annum) (Age 31-40 vrs) 3.00% 3.00%
Attrition Rate (per annum) (Age 41-39 yrs) 2.00% 2.00%
, As per Indian Assured lives Mortality (2012-
Mortality Rate 14) Ultimate
. Year ended Year ended
in th Val
Changes in the Present Value of Obligations 31st March, 2022 | 31st March, 2021
Liability at the Beginning of the Year 97.03 115,57
Interest Cost 6,65 7.74
Current Service Cost 2061 26.86
Benefits Paid {6.29) {33.42)
Past Service Cost - =
Actuarial (Gain)Loss on Obligations (3.93) {19.72)
LiabHity at the End of the Year 114.07 97.03
. . Year ended Year ended
Changes in the Fair Value of Plas Assets $1st March, 2022 315t March, 2021
Opening Fair Value of Plan Assets 4212 43,69
Expected Return on Plan Assets 353 350
Employers Contribution 4.85 3037
Benefits Paid {6.29) (33.42)
Actuatial Gain{(Loss) on Plan Assets {1.62) 2.0
Closing Fair Value of Plan Assets 42.59 42.12
. Year ended Year ended
Table of Recognition of Actuarial Gain / Loss 31st March, 2022 31st March, 2021
Actuarial (Gain) Loss on Obligation for the Year {393) (19.72)
Achuarial Gain/ (Loss) on Assets for the Year {1.62) 2.02)
i
:I:;nla:s:l (Gain) Loss Recognized in Statement of Profit @231) 17.70)




(b)

. . Year ended Year ended
Breakup of Actuarial (Gain) /Loss: 315t March, 2022 315t March, 2021
Actiarial Loss/(Gain) arising from Change in Demographic
Assurnption ) )
Actuarial Loss Arising from Change in Financial Assumption (6.22) (1.52)
Actual Return on Plan Assets less Interest on Plan Assets 1.62 202
Actuarial Lossf{ Aain) Arising from Experience 22¢ (18.20)
Total {2.31) (17.70)
. s As at Asat Asat
Amount Recognized in the Balance Sheet: 31st March, 2022 | 3ist Marek.2021 | 01 Apri) 2020
Liability at the End of the Year 114.07 97.03 115.57
Fair value of plan assets at the End of the Year (42.59) (42.12) (43.69)
Amobnt Recogrized in Balance Sheet 71.48 54.9 71.88
Year ended Year ended

Expenses Recognized in the Income Statement: 31t March, 2022 31st March, 2021
Current Service Cost 20,61 26.86
Interest Cost 6.65 7.74
Expected Retum on Plan Assets (3.53) (3.50)
Past Service Cost - z
Actuarial (Gain)Loss (2.31) {17.70)
Expense/ {Income) Recogmized in

- Statement of Profit and Loss 2373 31.10

- Other Comprehensive Income (2,31} {17.70)

P As at As at As at

Patance Shest Reconciiation 31st March, 2022 | 315t March, 2021 | 01 April 2020
(Opening Net Liability 5491 7188 40.19
Expense Recognized in Statement of Profit and Loss & OCI 21.42 13.40 41.51
Employers Contribution (4.85) {3037 {2.82)
Amount Recoguized in Balance Sheet 71.48 54.91 71.88
Non Current Portion of Defined Benefit Obligation 71.48 54,91 71.88
Current Portion of Defined Benefit Obligation - -
Sensitivity Analysis of Benefit Obligation (Gratuity)

. Asat As at As at
Particalars 31stMarch, 2022 | 31stMarch,2021 | 01 April 2020
aykmpact of Change in Discount Rafe

Present Valoe of Obligation at the end of the year

a) Impact due to Increase of 0.50% 105.94 8991 106.93

b) Inpact due to Decrease of 0.50% 123.09 104,95 12521
b)Impact of Change in Salary Growth

Present Valwe of Obligation at the end of the year

a) Impact due to Increase of 0.50% 123.07 104 91 12515

b) Impact due to Decrease of 0.50% 105.89 89.88 106.91
Maturity Profile of Defined Benefit Obligation

N As at As at As at
Particulars 31st March, 2022 | 31stMarch, 2021 | 01 April 2020
Weighted Average duration of the defined benefit obligation 15.00 1546 15.77
Projected Benefit Obligation 71.48 3491 71.88
Accumulated Benefit Obligation 7148 54 91 71.88
Pay-Out Analysis

As at As at As at

Farticulars 31s¢ March, 2022 | 3lIst March, 2021 | 01 April 2020

ist year 353 2.76 517
2nd year 385 316 330
3rd year 383 342 411
4th year 591 3.40 4.64
Sthyear 532 516 407
Next 4 year pay-out (6- 9 year) 2744 2351 24,57
Sum of Years 10 and above 396.74 32199 389.86

Compensated Absences (Non-Funded)

As per the policy of the Company, obligatiens on account of benefit of accumulated leave of an employee is settied only on termination / retirement of the

empleyee. Such ligbility is recognized on the basis of actuarial valuation following Project Unit Credit Method




45 Leases

{a) Asset Takes Under Operating Lease

.. The Company has taken Flat / Factory Premises on leave and license basis which are generally cancellable and for the period 11 months to 36 months.
(i} ) N - - - o .
Details of rental expense recognized during the year in respect of this lease is given below:

(i) Maturity Analysis of Lease Liabilities {on undiscounted As at As at As at
basis) 31st March, 2022 31st March, 2021 01 April 2020
Less than 1 year 10.45 2.80 16.88
Between 2-3 years 425 1415 -
More than 3 years - a -

(i) Weighted Average Incremental Borrowing tate of 12% has been applied to Lease Liabilities Recognized in the Balance Sheet.

As at As at
st March, 2022 st March, 2021

Rent Expense Recognized during the period/ Year 2.60 16.77

Particulars

46  Disclosure pursuant to Ind AS 103 *Non-current assets held for sale and discontinned operations”:
A. The Company had follewing disposal group recogmised as held for sale

The Company has disposed off assets related to Cylinder Business Division during the FY 2020-21. The Company has recorded a loss of Rs.2,48,03 991/-
on disposal of assets related to this business.

B. Financial Performance and Cash Flow Information

The Results of Cylinder Business are presented below:

Year en Year

Particutars 31st mr?chfezdozz 3lst 33.3:?021
Discontinuing Operations (Cylinder Business)
Revenue - 97864
Operating Expenses - 1,48250
Pre-Tax Profit / { Loss } from Operating Activities = (503.86)
Interest Expense - 55.66
Profit/{Loss) Before Tax - (559.52)
Income Tax Expense - Debit £ { Credit ) - (25.79)
Profit / (Loss) from Operating Activities after kax - (463.73)

. Yeor ended Year ended
Particulars 31st March, 2022 | 31st March, 2021
Earnings Per Share:
Basic - {123.58)
Diluted - {123.58)

D. The Assets of Cylinder Business Division which were held for sale are as follows:;

. As at As at As at
farticalars 31st March, 2022 | 31st March, 2021 | 01 April 2020
A ASSETS
Non-turrent assets
a) Property, plant and equipment . - 961 72
b) Capital werk in Progess - - 416.27
{A) 1,377.99
B Current assets
a) Inventories - - 41090
(B) 410.90
TOTAL (A + B) - - 1,788.3%

E. The Net Cash Flows attributable to the Operating, Isvesting and Financing Activities are as follows:

. Year ended Year ended
Particalars 31st March, 2022 | 31st March, 2021
Net Cash Inflow/(Outflow) from Operating Activities - 156.60
Net Cash InflowAQutflow) from Investing Activities - 1,306.07
Net Cash Inflow/{(Qutflow) from Financing Activities - {1,327.70)

Net Increase/{Decrease) in Cash Generated - 134.97
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(a)

(b}

49

COVID-19

The spread of COVID-19 has severely impacted businesses around the globe, including India. There has been severe disruption to regular cperations due
to lock-downs and other emergency measures which may have an short-term impact of revenues of the Campany, The management has used the
principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the
carrying amount of inventories, trade receivables and other assets. Having regard to the above and the Company's liquidity position, there is no material
uncertainty in meeting it's labilities in the foreseeable funure. However, the eventual outcome of impact of the giobal health pandemic may be differsnt
from those estimated as on the date of approval of these financial statement owing to the nature and duration of the pandemic

Disclosures of Corporate Social Responsibility (CSR) expenditure in live with the requirement of Guidance Note on “Accounting for
Expenditure om Corporate Social Responsibility Activities™

CSR Disclosures

. Year ended Year ended
RATionacs 315t March, 2022 | 315t March, 2021
(i) f\mount of CSR expenditure t be incurred during the 13.03 1219
period/ year
(11) CSR expenditure incurred during the year 17.22 19.71
(a) Construction/ acquisition of any asset 1246 1.15
(b) On purpese other than (a) above 4.76 18.56
(i11) Shortfall at the end of period/ year - -
(iv) Total of Previous period/ years shortfall - -
(v} Reasor: for shortfall &
(vi) Related party transaction as per Ind AS 24 in relation to
CSR expenditure ) .
(vii) Where provision is made with respect 1o a liability
incurred by entering into a contractual obligation, the - -
movement in the provision during the period/ year
(viii) Nature of CSR activities
Promoting Healthcare, education etc
CSR Expenditure Movement

Year ended Year ended

P, 1

articulars 31st March, 2022 | 31st March, 2021
Opening = -
In case of section 135(5) unspent amount

- Amount deposited in specified Fund of Schedule V1T within
6 months £ )

- Amnount required to be spent during the year 13.03 12.19

= Ataount spent 17.22 1971

(4.19) (1.52)
Add: Arnount not allowed to be carried forward 4.19 152
Closing Balance - =
Financial Ratios
As at As at
Fi ial Rati
nancial Raties Methodology 31st March, 2022 | 31st March, 2021
. Current Assets over Curent

{a) Current ratio Liabilities i.64 1.19
{b) Debt equity ratio Debt Over Total Shareholders’ Equity 0.77 1.0
() Debt service EBITDA over Finance cost 893 541
coverage ratio
Ef/:)m“‘“ OMEqUY b AT over Total Average Equity 0.48 0.10
{e) Inventory turnover | Cost of Material Consumed over 220 213
ratio Average Inventory ) '
(f) Trade receivable Revenue from operations over average 368 133
Tumnaover ratic trade receivables )
(g) Trade payable Adjusted expenses over averags rade 486 316
Turnover ratio payables : :
{h) Net capital turnover |Revenue from operations over average 6.87 12.96
ratio working capital i ’
(i) Net profit (%) PAT over Revenue from operations 15.86% 335%
(j) EBITDA (%) EBITDA over Revenue from 24.11% 16.05%
(j) EBIT (%) EBIT over Revenue from operations 19.88% 11.33%
(k) Return on capital )
employed (%) PBIT over average capital employed 34.64% 24.81%




% change from 31
Financial Ratios Methodology March 2021 to
March 2022
. Current Assets divided by Current
(a) Current ratio Liabititics 38.72%
(b) Debt Equity Ratio | Debt over total shareholders' equity -23.82%
(c) Debt Service
boverage raiio EBIT over current debt 65.21%
E%R‘“" monEQUIY  1pAT over total average equity 401.85%
() Trade receivable Revenue from operations over average 10.50%
Turnover ratio trade receivables v
() Trade payable Adjusted expenses over average trade 54.12%
Tumover ratio payables e
(g) Net capitat tumover |Revenue from operations over average 47.01%
ratio working capital e
(h) Net profit (%) Net profit over revenue 373.48%
(i} EBITDA EBITDA over revenue 49 86%
{j) Return on capital .
employed EBIT over Capital employed 39.64%
%o change from 31
Reason for change more thae 25% March 2021 to
March 2022
(a) Current Ratio Refer Explanation (A)
(b) Debt Equity Ratio N.A
(¢) Debt Service coverage ratio Refer Explanation (B)
(d) Return on Equity (%) Refer Explanation (C)
(2) Trade Receivable Tumover ratio NA
{f} Trade Payable Turnover ratio Refer Explanation (D}
(g} Net Capital Turnover ratio Refer Explanation (E}
{h) Net profit (%) Refer Explanation {F)
{i) Retun on Capital Employed Refer Explanation (G)
(i} EBITDA Refer Explanation (H)
Notes:-

Cost of Material Consumed = Cost of raw materials and components consumed + Increase/l{decrease} in inventories of finished goods and Work in progress
EBITDA = Profit before exceptional items + Taxes + Finance costs + Depreciation and amortization éxpense~ other income

EBIT = Profit before exceptional items + Taxes + Finance costs - other income

PBIT = Profit before exceptional items + Taxes + Finance costs

Adjusted expenses = Purchases + Other expenses + Manufacturing expenses adjusted for CSR expenses and other non cash expenses

Debt : Debt = Gross Debt (Noncurrent borrowings + Current borrewings + Current maturities of longterm debt)

Capital Emploved = Total equity + Non-Current labiliies

Explanations:

A.Current Ratio: There was an increase in Trade Receivables due to higher sales and increase in Inventory.

B.Debt Service Coverage Ratio: In the period ended 31st March 2022, higher sale and betier sourcing of raw material caused increase in profit
compared to the previous year, In the peried ended 315t March 2021, carve out of loss making Cylinder business operations,

C. Return on Equity Ratio: In the period ended 31st March 2022, operating profit increased due to higher sales and marginal savings in cost of
production as compared to previous year due to better sourcing of raw material and profit on sale of foreign investment.

D. Trade Payables Turnover Ratio: During FY 21-22 reduction in average payment period to vendors resulted increase in the ratio as compared 1o
previous year.




oo os B

E.Net Capital Turnover ratio: The ratio has decreased in the financial year 2020-21 and the year ended 315t March 2022 as the Company's operations
are gearing up for higher production and higher revenues by maintaining inventory at 2.5 months’ average sales. In the year ended 315t March 2022, the
rati¢ declined due 10 higher inventory built up on expectation of orders.

F. Net Profit Ratio: In the period ended 31st March 2022, higher business volumes and better sourcing of raw material as well as sale of foreign
investment caused increase in profit compared to the previous year. In the period ended 31st March 2021, carve out of loss making Cylinder business
operations.

G. Return on Capital Employed: In the period ended 31st March 2022, operating profit increased due to higher sales and marginal savings in cost of
production as compared to previous year due to better sourcing of raw tnaterial, In the period ended 31st March 2021, carve out of loss making Cylinder
business operations

H. EBITDA Ratio: In the period ended 31st March 2022, higher sales, better sourcing of raw material and carve out cylender business caused increase
in profit compared to the previous year.

Subsequent Event
Mr. Chetan Ramesh Sapre is appointed as an Independent Director of the company w.e.f. 08 Apr. 2022

Mr. Satish Prabhakar Kulkarni is appointed as an Independent Director of the company w.e.f. 30 June 2022
Mr. akshay Ashok Hegde is appointed as an Company Secretory of the company w.e.f. 30 June 2022
Mr Jayant Tukaram Mondkar,the director of the company has resigned on the grounds of personal reasons w.e.f, 315t March, 2022

Other Statutory Information as at/ for the year ended March, 2022, as it Is applicable from 1st April 2021
The comparty has used the borrewings from banks for the purpose for which it was obtained

The Company has borrowings from banks on the basis of security of current assets and quarterly returns or statements of current assets filed by the
Company with banks are in agreement with the books of accounts.

Reconciliation of Quarterly Bank Returns

Amouni
Name of Bank Particulars Quarter b;‘::::;::::; s ot :: roporect ‘:;‘;::;::
quarterly retorns

TISB Sahakari Bank Ltd Debtors Jun-21 3,220.72 3,117.22 {103.50)
TJSB Sahakari Bank Ltd Stock Jun-21 i.49521 1,49521 -
TJSB Sahakari Bank Ltd Debtors Sep-21 392019 3,696.42 (223 .77)
TISB Sahakari Bank Lid Stock Sep-21 L6EL7E 1,611.71 -
TISB Sahakari Bank Ltd Debtors Dec-21 4.076.62 387314 (203.438)
TISB Sghakari Bank Lid Stock Dec-21 191574 1,915.74 -
TISB Sahakari Bank Lid Debtors Mar-22 398982 4244 85 255.03
TJSB Sahakari Bank Lid Stock Mar-22 2290478 2,098.72 (196.06)

Note for Discrepancies:

Difference arises mainly because of following reasons:

- Statements are prepared and submitted in first two weeks from quarter-end.

- By then quarter closure activity is in progress and these figures are unaudited.

- Certain year-end closure activities before the completion including IND AS related adjustment/reclassification, as applicable, are not carmied out at
every quarter end.

Z
=\ ACCOUNTANTS /=
1";-:?-“‘-.._ .IJ/:\‘?
0'?4';-4..._,4 ““5




52 FIRST TIME ADOPTION OF IND AS

Transition to Ind AS
These financial statements, for the year ended March 31, 2022, are the first Ind AS financials the Company has prepared in accordance with Ind AS.

The accounting policies set out in note have been applied in preparing financial statements for the year ended March 31, 2022, the comparative information presented in these financial
staternents for the year ended March 31, 2021 and in preparation of opening Ind AS balance sheet at Apnil 1, 2020 (the company's date of transition to Ind AS). In preparing its opening
Ind AS balance sheet the Company has adjusted amount reported previously in financial statements prepared in accordance with accounting standards notified under
Campanies(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the act (previoos GAAP). An explanation of how transitian fiom previous GAAP to Ind
A3 has affected the group's financials position, financial performance and cash flow is set out in following tables and notes

52.1

522

Exemptions and exceptions availed
a)

Ind A5 101, provides the option to continue with the camying value of Property, Plant and Equipment and Intangible Assets as recognised in the IGAAP. The Group has

elected to continue with the carrying value for all of its Property, Plant and Equipment and intangible Assets as recognized in the consolidated financial statements as at the
date of transition to Ind AS, measured as per the IGAAP and use that as its deemed cost as at the date of transition, The Group has peovided the depreciation based on the

estimated vseful life of respective years and as the change in estimated nseful life is considered as change in estimate, accordingly there is no impact of this roll back.

b) The Company has elected to apply Ind AS 103 - Business Combinations prospectively to Business Combinations occurring subsequent to transition date. Hence, the Company
has not restated its past business combinations that have an acquisition date prior to transition date.

Ind AS 101 provides the option to apply the requirements in paragraph B5.1.2A (b) of Ind AS 109 prospectively to transactions entered into oo or after the date of transition 10

9 Ind AS. The Company elected to apply the Ind AS 109 prospectively to financial assets and financial liabilities after its iransition date.

9 transition date).

©) transition to Ind AS.

The Company has applied the impairment requirements of Ind AS 109 retrospectively, however, as permitted by Ind AS 101, it has used reasonable and supportable

The Company has applied the derecognition requirements of financial assets and financial liabilities prospectively for fransactions occurring on or afier April 1, 2020 (the

The Company has designated financiat Liabilities and financial assets at fair value theough profit or loss on the hasis of the facts and circumstances that exist at the date of

information that is available without undue cost or effort to defermine the credit risk at the date that financial instruments were initially recognised i order to compare it with
f the credit risk at the transition date. Further, the Group has not undertaken an exhaustive search for information when determining, at the date of transition to Ind ASs, whether
there have been significant increases in credit risk since initial recognition, as permitted by Ind AS 101,

Reconciliation of equity as at April 01, 2020

[Ru nees lnkbs

ASSETS

Mon-Current Assets

a) Property, Plant and Equipment, 2,893.01 - 289391
b) Intangible Assets 18.44 - 18.44
¢) Capital Work in Progress 801.06 - 801.06
d) Financial Assets

i) [nvestments 143.14 -15.16 127,98
lii} Loans 41.90 - 41.90
iii) Other Financial Assets 28mn 4.39 333.11
&) Deeferred Tax Assets (Met) 538(c) - - -
f) Other Assets 33056 - 339.56
Current asseis

a) Inventories 1,958 91 2169 1,877.22
b} Financial Assets

i) Trade Receivables 53.8(a) 244175 76.63 251838
ii} Cash and Cash Equivalenis 33227 - 33227
ii1) Bank Balances Otber than (i} above 2324 - 23.24
iv) Loans 6.10 - 6.10
v} Other Financial Assets 178.63 - 178.03
) Other Assets 155.77 - 155.77
TOTAL ASSETS 9,662.80 {15.83) 9.646.97
EQUITY AND LIABILITIES

Share capital 36 40.05 - 40.05
Other equity ' 3,387.17 (83.40) 3,303.77
Now-Curreat Liabilities

a) Financial Liabilities

i) Borrowings 1,626.51 - 1,626.51
b) Provisions 166.66 - 166.66
c) Deferred Tax Liabilices (Met) 538(¢) 3.08 23.28
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Previous GAAP*

2) Financial Litlnlitnes

1) Boirowings 1,975.50 - 1,975.50
ii) Trade Payables

- Amount due to Micro, Small & Medium Enterprises 261.11 - 251.11
= Amount Due to Others 1,854.00 1,254.00
iif) Cither Financial Liabilities 27022 221 27342
b) Other Liabilities 37197 60.62 98.59
¢) Provisions 7.69 - 769
d) Income Tax Liabilities (Net) 538(¢c) 3184 (15.46) 16.38
TOTAL EQUITY AND LIABILITIES 9,662_80 {15.33) 9.646,97

Reconciliation of equity as at March 31, 2021

Particulurs

ASSETS

Noo-Current Assets

2) Froperty, Plant and Equipment 2,598.82 - 2,598.82
b) Intangible Assets 31.54 = 31.54
¢ Capital Work in Progress 99,66 - 99 .66
d) Pinancial Assets

i} Investments 128.78 (62.96) 6582
‘ii) Loans 86,84 - £86.84
ili) Orther Financial Assets 499.09 {8.58) 490,51
¢) Deferred Tax Assets (Net) $38¢¢) (@9.34) 4935 0.0
£) Other Assets 123.77 - 12377
Current assets

a) Inventories. 1,712.07 - 1.712.07
|b) Financial Assets

i) Trade Receivables 533 (a) 3,166.86 (175.34) 2,891.52
i) Cash and Cash Equivalents %0.36 - 90.36
iii) Bank Balances Other than (if) above 21.76 - 21.76
iv) Loans 233 - 2,33
v) Other Financial Assets 185.2¢9 - 185.29
) Other Assets 189.41 - 18941
TOTAL ASSETS 8,893.74 {197.53) 8,696,21
EQUITY AND LIABILITIES

Share capital 36 35.00 - 35.00
Other equity ) 3,323.52 (299 34) 302418
Non-Current Liabilities

a} Financial Liabilities

iy Borrowings 1,114.81 - 1,114 81
b) Provisions 13474 - 134.74
¢} Deferred Tax Liabilities (Net) 538(e¢) - - -
Current liabilities

a) Financial Liabilities

i) Borrowings 1,961.10 - 1,961.10
ii) Trade Payables

- Amount due to Micre, Small & Medivm Enterprises .16 - 30016
- Amount Due to Others 1,587.15 - 1,587.15
iii) Other Financial Liabilities 314.65 (3.500 31115
b) Other Liabilities 48.37 8312 131.49
) Provisions 6.34 - 634
) Income: Tax Liabilities (Net) 53.8(c) &7.90 2219 90.09
TOTAL EQUITY AND LIABILITIES 8.593.74 {197.53) 8.696.21
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Reconciliation of total comprehensive income lor the year ended March 31, 2021

INCOME:

Revenue from operations 957921 (405.49) 917372
Other income 80.53 - 30.53
Total Revenoe 9.659.74 (405.49) 9,254.25
EXPENSES:

Cost of Raw Materials and Components Consumed 3,934.08 (0.57) 3,933.5]
Increase/(Decrease} in inventorias af Finished Goods and Work m Progress 211.40 (318.91) (107.51)
Manufacturing Expenses 2,098.66 - 2,098.66
Employse Benafit Expenses 338(e) 102973 17.70 1,047 43
Finance Costs 30396 - 303.96
Depreciation and Amortisation Expenses 436.17 - 436.17
Orther Expenses 53.8() 6035.29 120.59 72588
Total Expenses 8,619.29 {181.19) §,438.10
Profit Before Exceptional Items & Tax 1,040.45 {224.30) 316.15
Exceptional ftems - Loss {280.00) - (280.00)
Share in Met Profit / Loss of Associate - (15.96) (15.96)
Profit Before Tax and After Exceptional Items T60.45 {224.30) 530.1%
Profit From Continuing Operations Before Tax 131998 (240.27) L679.71
Frovision for taxation (Continuing operations) 538(¢) 335.82 (27.06) 308.76
Profit from Continwing Operations After Tax 984.16 {213.11) 770.95
Profit (Loss) from Discontiouing Operations Before Tax {559.53) - (359.53)
Provision for taxation {Discontinued operations) (95.79) - {95.79)
Profit After Tax (rom Discontioving Operations (463.73) - (463.73)
Other Comprebensive lucome 53.8(e) - 13358 13.2%
TOTAL COMPREHENSIVE INCOME 520.43 (199.96) 320.47

Reconciliation of total comprehensive income for the year ended March 31, 2021

- Particulars
Profit after tax as per previous GAAP

52043
Adjustments:
Provision for expected credit boss 53.8(a) 1723)
Orther adjustments (error under previous GAAP)
- Cut off entries 5798
- Share of Profit from Partnership firm 1596
- Provision for impairment of Investment 47.00
- Provision for doubtfal debts 87.77
- Deposits write off 859
- Provision for Interest on MSME Creditors 25
Tax impact including above adjustments 538(¢) (22.62)
Total comprebensive income 320.47
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Reconciliation of equity as at March 31, 2021 and April 01, 2020

31-03-2021

Total equity {sharsholder's fund} as per previous GAAP 3,358.51 342722
Prowvision for expected credit loss 538 (a) (9.61) (26.84)
Other adjustments {error under previcus GAAP)

- Cut off entries (77.94) 19.56
- Share of Profit from Partnership firm (15.96) (15.16)
- Provision for impairment of Investment (47.00) -

- Provision for Joubtful debts (87.77) -

- Deposits write off (8.59) -

- Dividend Payable 53.8(b) 3.50 4.01
- Provision for Interest an MSME Creditors (83.12) {60.62)
Impact of deferred and current taxes in respect of the above adjustments 538(c) 27.16 (4.75)
Total equity as per Ind AS 3,059.18 3,343.82

Impact of Ind AS adjustwient on statement of cash fow for the year ended March 31, 2021

Met cash from operating activities
Net cash (used in} investing activities
Net ¢ash (used in) f from financing activities

Notes to first time sdoption of ind AS

a The proviston is made against irade receivables based on “expected credit loss™ model as per nd AS 109. Under [-GAAP the provision was made when the receivable turned
) doubtful based on the assessment on case 10 case basis,

b Under ind AS the final dividend including related tax js recognised i the period m which the obligation 1o pay is established on its approval, post reporting of financial
) statements. Under 1-GAAP a provision was required to be made in the financial statements for the proposed final dividend in the period to which the liability related.

Deferced tax under Ind AS has been zecogmised for temporary differences between tax base and the book base of the relevant assets and liabilities. Under FGAAP the deferved
© tax was accounted based on Hming differences impacting the Statement of Profit and Loss for the period.

d) Under Ind AS financial assets and liabilities are measured at fair value at the inception and subsequently at amortised cos! or at fair value based on their classification. Under [-(

Actuarial gains and losses pertaining to defined beaefit obligations and re-measurernent pertaining to return on plan assets are recopnised in Other Comprehensive Income in
&) accordance with Ind AS 19 and are not reclassified to profit or foss. Further, there are certain other items (as presented in OCI) that are accounted in Other Comprehensive
Income and subsequently reclassified to Profit or Loss m accordance with Ind AS requrements.

) The previous GAAP figures have been reclassified 10 conform to Ind AS presentation requirements for purpose of this note
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{Amount in Rupees Lakhs, except share and per share data, unless otherwise stated}
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@}

(b}

(c)

Financial Instraments - Accounting classifications & fair value measurement
Financial Asset and Liabilities (Non-Current and Current)
Sr. Particalars 31st March, 2022 3ist March, 2021 31s¢ March, 2020
No. ahinie FTTYE | Amortized Cost Carrying Value | Amortized Cost | Carrying Value |
A |Financial Assets
(i) |Investments - Non-Current 6.00 6.00 65.82 65.82 12798 [27.98
iy |Other Financial Asset - Non- 1,137.90 1,137.90 490.51 450,51 3311 33311
Current
(iii) |Investments - Current - - - - - -
{iv) |Trade Receivables (Net) 3,989.82 3,989.82 2,991.52 2,991.52 2,518.38 2,518.38
(v) |Cash and Cash Equivalents 8546 8546 90.36 90.36 33227 33227
(vi} |Other Bank Balances 177.75 177.75 27.76 27.76 2324 2324
(vi) |Loans 68.92 63.92 89.67 8967 48.00 43.00
{vii) |Other Financial Asset - Current 307.24 307.24 185.29 18529 178.03 178.03
Total Financial Assets 5.773.09 5,773.09 3.940.93 3,940.93 3.561.00 3.561.00
B |Financial abilities
(i} |Borrowings - Non-current 2071.99 2,071.99 1,114.31 1,114.81 1,626.51 1,626.51
(i) |[Bormowings - Current 2,063.30 2.063.30 1,961.10 [,961.10 1,975.50 1,975.50
(i) Other financial liabilities - non- _ _ i} . .
current )
{iv) |Trade Payables 1,753.60 1,753.60 1,887.31 1,887.31 211511 2,115.11
Other Financial Liabilities -
v) A 39592 39592 315 31115 273.43 27343
Total Financial Lizbilities 6,284.81 6,2384.81 3,274.37 5.274.37 5,990.55 5,990.55
Note:

(i) All financial assets and financial liabilities are measured at amorized cost.

(ii} There are no financial assets classified as FVTOCL, hence no reconciliation of fair value measurement of financial assets classified as FVTOCH is required
to be given

(iii) All Current assets are expected 1o be recovered within twelve months from the reporting date

Fair Valuation Technignes

The Company taintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values
of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The management assessed that fair vatue of Trade Receivables {Net), Cash and Cash Equivalents, Other Bank Balances, Loans, Other Financial Asset -
Current , Borrowings - Current, Trade Payables and Other Financial Liabilities - current approximate their carrying amounts largely due to the short-term
maturities of these instruments. Further, the management has assessed that fair value will be approximate to their carrying amounts as they are priced to
market interest rates on or near the end of reporting vear,

Fair Value Hierarchy

Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy. The
three Levels are defined based on the observability of significant inputs to the measurement, as follows:

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly

Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

There are no Financial assets and Habilities measuored at fair value through profit or loss at sach reporting date. Hence, further classification of financial assets
inte Level 1, Level 2 and Level 3 is not given.
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(a)

(b}

(c}

Risk Managemest Framework

The Cotnpany’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board of
directors is responsible for developing and monitoring the Company’s risk management policies. The Company’s risk management policies are established o
identify and analyze the risk faced by the Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management
policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company’s Board of Directors oversees
how management monitors compliance with the Company’s risk management policies and procedures, and reviews the adequacy of the risk managemenit
framework in relation 1o the risks faced by the Company. The Board of Directors is assisted in its oversight role by intemal audit team. Internal audit team
undertakes both regular and ad hoc reviews of sk management controls and procedures, the results of which are reported io the Board of Directors.

The Comnpany has exposure to the following risks anising from financial instraments:
= Credit risk;

= Liquidity risk;

* Market risk

« Interest rate risk

Credit Risk :

Credit visk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to 4 financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits with banks and
other financial instruments

Trade Receivable

Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating to custosner credit risk
management. To manage trade receivable, the Company periodically assesses the financial reliability of customers, taking into account the financial
conditions, sconomic trends, analysis of historical bad debis and aging of such receivables.

The maximum exposure 1o credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Mote 53(a). The Company does
not hold collateral as security. The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in
several junsdictions and industries and operate in largely independent markets.

The Company uses a provision matrix whereby trade receivables are considered doubtful based on past trends where such receivables are outstanding for more
than 2 year. The allowance for lifetime expected credit loss on custotner balances for the year ended 31st March 2022 and 31 March 2021 is not material
Refer note 12.2 for movement provision for expected credit losses

Financial Tnstroments and Cash Deposits

Credit risk from balanees with banks and finencial institutions is managed by the management in accordance with the Company’s policy. Counterparty credit
limits are reviewed by the management on an annual basis, and may be updated throughout the year . The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Liquidity Risk :

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity 1o
meet iis liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to Company’s
reputation,

Management moniters rolling forecasts of the Company's Hquidity position and cash and cash equivalents on the basis of expected cash flows 1o ensure it has
sufficient cash to meet operational needs. Such forecasting takes into consideration the Company’s debt financing plans, covenant compliance and compliance
with internal statement of financial position ratio targets

(i} Maturities of Financial Liabilities:

The following are the temaining coniractual maturities of financial liabilities at the reporting date:

Particulars Less than 1 year 1to5 Year Above 5 Years Total

As at 31st March 2022

Borrowings 2,063.30 1,671.99 404,00 4,135.29
Trade Payables 1,697.47 56.13 - 1,753.60
Orther Financial Liabilities 39592 . - 39592
As at 31st March 2021

Bomowings 1,961.10 73981 375.00 3,075.91
Trade Payables 1,887.31 - - 1,887.31
Other Financial Liabilities 3115 - - 315
As at 315t March 2020

Borrowings 1,975.50 218.05 708,46 3,602.01
Trade Payables 211511 - - 2,115.11
Onher Financial Liabilities 27343 - - 273.43

Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equiry prices — will affect the Company’s income or
the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency
receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange rate visk, interest rate risk and the
market value of certain commeodities. Thus, its exposure to marlket risk is a function of investing and borrowing activities and tevenue generating and
operating activities. The objective of market risk management is to avoid excessive exposure in revenues and costs.




(i) [Interest Rate Risk
Interest rate risk can be either fair value interest rate risk or cash flow inferest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interesi
bearing investments will fluctuate because of fluctuations in the interest rates,

Exposure to Interest Rate Risk
Asal As at As at

Particula

arteutars 31st Mareh, 2022 | 31st March, 2021 | 01 April 2020
Fixed Rate Instnunents

- Borrowings 679 94 643.12 582.07
Floating Rate Instruments

- Borrowings 345535 2,432,709 3.019.94
Total 4,135.29 3.075.91 3.602.01

Fair Yalue Sensitivity Analysis for Fixed-Rate Instromenis
The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in interest rates
at the reporting date would not affect profit or loss.

Fair Value Semsitivity Analysis for Floating-Rate Instroments

The following table demonstrates the sensitivity to a reasonably possibie change in intersst rates on that portion of leans znd borrowings affected. With all
other variables beld constant, the Company’s profit before tax is affected through the impact on floaling rate borrowings, is as follows:

Effect on profit before 1ax
Inereases
Effect (decrease) in As at As at
. . 31st March, 2022 | 31st March, 2021
basis points
INR - Increase {100.00) (34.55) (24.33)
INR - Decrease 100.00 34.55 24.33

(iiy Foreigm Currency Exposure
The Company undertakes transactions denominated in foreign currencies; consequenitly, exposures to exchange rate fluctuations will arise.

The carrying amounts of The Company's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting year are as follows:

As at As at As at
'+ 1 A (
Particulars Currency = 31.st March, 2022 31st March, 2021 — 01 April 2020
oreign In INR In foreign In INR 1 foreign In INR
Currency Currency Currency

Trade Payable USs - = = - 0.23 17.75
Trade Receivable Euro 6.91 43530 584 498 93 2.55 21067

Uss 23.00 1.731.97 3.81 276.87 7.10 536.12
Term: loan from Bank - FCNR. LSS 13.38 1,014.32 12.4] 908.74 14.28 1.083.58

Forc¢ign Carrency Sensitivity Analysis:

The following details are demonstrate the Company's sensitivity to a 1% increase and decrease in the INR against the relevant foreign currencies. The sensitivity analysis includes
only outstanding foreign currency denominated monetary items as tabulated above and adjusts their translation at the year end for 2 1% change in foreign currency rates. A positive
number below indicates an increase in profit or equity and vice-versa.

As at As at As at
mpact on Profit Currency | 3yct March, 2022 | 315t March, 2021 01 Apri12020
ENR Weakens by 1%

Trade Payable Uss Z . (©.18)
Teade ivable Euro 436 4.99 PAL]
Uss 17.32 277 536
Term Loan from Bank - FCNR Uss (10.14) {9.09) {10.84)

INR streagthens by 1%
Trade Payable US3 ~ - 018
, Euro (4.36) (4959 .11

Receivabl

Jrade Repeivable Uss 17.32) 277 (5.36)
Term Loan from Bank - FCNR. Uss 10.14 9.09 10.84

(iii} Commodity Risk

The Company’s activities are exposed to steef price risks and therefore its overall risk management program focuses ot the volatile nature of the steel and
cement market, thus seeking to minimize potential adverse effects on the Company’s financial performance on account of such volatility. The risk
management commitiee regularly reviews and monitors risk management principles, policies, and risk management activities.
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55 Capital Risk Management

The Company manages its capital to ensure that it will be able to continue s a going concem so, that they can continue to provide retumns for shareholders and
benefits for other stakeholders and maintain an optimal capital structure to reduce cost of capital. The Company manages its capital structure and make
adjustments to, in light of changes in economic conditions, and the risk characteristics of underlying assets. In order to achieve this overall objective, the
Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the bormowings that define the capital
structure requirements.

Consistent with others in the industry, the Company monitors capital on the basis of the gearing ratio. The ratic is calculated as net debt divided by equity. Net
debt is calculated as total borrowing (including current and non-current terms loans as shown in the balance sheet).

The Company monitors capital nsing Total Debt' to "Equity’. The Company's Total Debt to Equity are as follows:

. As at As at As at
Particulars 31st March, 2022 | 31st March, 2021 | 01 April 2020
Total Debt* 4.135.29 307591 3,602.01
Total Capital (Total Equity Shareholder’s Fund) 538910 3,059.18 334382
Net Debt to Equity Ratio 0,77 1.01 1.08

* Total debt = Non-current borrowings + current borrowings

56 Auditor's Remuneration (Excluding GST)

Particulars As at As at
31st March, 2022 | 31st March, 2021
Statutory Audit Fae 700 600
Other Services 2500 .
For Reimbursement of Expenses 1.37 =
Total 33.37 £.00

57 Other Notes
(1) The company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, E956.
(2) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the understanding that the
intermediary shall:
(a) Directly or indivectly lend or invest in other persons or entities identifisd in any manner whatsoever by or onbehalf of the Funding Party (Ultimate Beneficiaries) or
(b) Provide any gnarantee, security, or the [ike on behalf of the Ultimate Beneficaries,
(3) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (such as search or survey)
{4} The Company does nol have any Benami property, where any proceeding has been initiated or pending against the company
(5) The Company does not have any charges or satisfaction which is yet to be registerad with ROC beyond the statutory period;
{6} The Company has not traded or invested in Crypto currency or Virtual Currency duning the year
(7) The Company does not have outstanding term derivative contracts as at the end of respective years / period,
(8) The company have not received funds (which are material either individually or in the aggregate )from any person or entity including foreign entities { Funding parties), with
the understanding ,whether recorded or in writing or otherwise, that the company shall:
() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security of the like on behalf of the Ultimate Beneficiaries.

(9) The Company has no such transactions which is not recorded in the books of accounts that bas been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act 1961 (Such as search or survey)

{10) There are no amounts which are required 1o be transferred to the Investor Education and Protection Fund by the Company

(11) Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated 24th February 2022 and as approved by Regi of the Company w.ef 23rd
March 2022, the Company has been converted from Private Limited Company into a Public Limited Company including adoption of new Memorandurmn of Association and new
Articles of Association as applicable to Public Company in place of existing Memorandum of Association and Articles of Association of the Company.
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58 Previous years figures have been regronped wherever necessary.

As per our report of even date attached

For Sharp & Tansan
Chartered Accountanis
Firm Registration No. 109982W

&
aneleX
MandarS. Ghanekar
Partner

Membership No. : 126772

Place; Mumbat
Date: 08 Sept. 2022

For and on belalf of the Board of Directors of
HY-TECH ENGINEERS LIMITED
(Formerly Known As By-T ngineers Private Limited}

S W Merndkon

Surekha H, Mondkar
Whole Time Director
(DIN : 00040520}

Hemant T. Mondkar
Chairman & Managing Director
(DIN : 00060995)

Company Secretary
Membership No. ; A57161
Flace: Mumbai

Date: 08 Sept. 2022




SHARP & TANNAN

Chartered Accountants

Firm’s Registration No. 109982W

INDEPENDENT AUDITOR'S REPORT

To the Members of Hy-Tech Engineers Limited
(Formerly known as Hy-Tech Engineers Private Lirited)

Report on the audit of the standajone Indian Accounting Standards (Ind AS) financial statements
Opinion

We have audited the standalone Ind AS financial statements of Hy-Tech Engineers Limited
(Formerly known as Hy-Tech Engineers Private Limited) (‘the Company’), which comprise the
balance sheet as at 21 March 2022, the statement of profit and loss {including other
comprehensive income), statement of cash flows and statement of changes in equity for the year
ended on that date, and notes to the standalone Ind AS financial statements, including a summary
of significant accounting policies and other explanatory information (‘the standalone Ind AS
financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information 'required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards nrescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ('ind AS") and other
accounting principles generally accepted in india, of the state of affairs of the Company as at 31
March 2022, the profit and total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the auditor's responsibilities for the audit of the
standalone Ind AS financial statements section of cur report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAY) together with the independence requirements that are relevant to our audit of the
standalone Ind AS financial statements under the provisions of the Act and the rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordar ce with these
requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter
We draw attention to below mentioned notes to the financial statements;

1. Note no. 52.5 & 52.6 which describes the restatement to figures/balances of previous
year/ transition date under the head ‘Other adjustments’; and
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2. Note no. 1.2 which describes the inability of the Company to calculate the impact of the
change in valuation methodology of an inventory.
Our opinion is not medified in respect of these matters.

Information other than the standalone Ind AS financial statements and auditor's report thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the board’s report including
annexures thereto, but does not include the standalone ind AS financial statements and our
auditor's report thereon.

Our opinion on the standalone Ind AS financial statements dces not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the standalone Ind AS financial statements or our
knowledge obtained during ihe course of our audit, or otherwise appears to be materiaily
misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor's report, we conclude that there is a material misstatement of this other information,
we are reguired to report that fact. We have nothing to report in this regard.

Management’s responsibility for the standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the rnatters stated in section 134(5) of the
Act with respect to the preparation of these standalone Ind AS financial statements that give a
true and fair view of the financial positicon, financial performance, total comprehensive income,
changes in equity and cash flows of.the Company in accordance with the Ind AS and other
accounting principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records’in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal

" financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as appiicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are responsible for overseeing the Company's finar cial reporting process.
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Auditoy’s responsibilities for the audit of the standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the standatone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, andto
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee thatan audit conducied in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence thatis sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuiting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepreseniations, or the override of internal control.

«  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circurmnstances. Under section 143(3)() of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controis system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability {o
continue as a going concern. If we conclude thata material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a3 gc ing
concern.

. Evaluate the overall presentation, structure and content of the standaione ind AS financial
statements, including the disclosures, and whether the standatone Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, make it probable that the economic decisions of & reasonably
knowledgeable user of the standalone ind AS financial statements may be influenced. We consider
quantitative mate-iality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the res Jits of our work; and (i) to evaluate the effect of any identified misstatements

“,
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in the standalone Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Woe also provide those charged with governance with a statement that we have complied with
refevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Other matters

Audit for the previous years ended 31 March 2021 and 31 March 2020 was carried out by the
predecessor auditor who had issued unmodified opinion vide audit reports dated 1 December
2020 and 23 August 2021

The comparative financial information of the Company for the year ended 37 March 2021 and the
transition date opening balance sheet as at 1| Aprii 2020 inciuded in these standalone Ind AS
financial statements, are based on the audited statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006, as adjusted for the
differences in the accounting principles adopted by the Company on transition to Ind AS and
other prior period adjustments, which have been audited by us.

Cur opinion is not modified in respect of these other matters,

Report on other legal and regulatory requirements

1  As required by the Companies (Auditcr's Report) Order, 2020 (‘the Order’), issued by the
central government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2 Asrequired by section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and cbtained alt the information and explanations which to the best of
our khowledge and belief were necessary for the purposes of cur audii;

{b) In ou. opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those bocoks;

(¢) The balance sheet, the statement of profit and loss {including other comprehensive
ince me), statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the relevant books of account;

(<)  Inouropinion, the aforesaid standalone Ind AS financial statements compiy with the Ind
AS specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)

Rutes, 2014;
aP & TAy
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(e)

{s))

(h)

On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2022 from being appointed as a director in terms of section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reperting
of the Company and the operating effectiveness of such controls, refer to our separate
reportin Annexure B; our report expresses an unmodified opinion on the adequacy and
cperating effectiveness of the Company’s internal financial controls over financial
reporting;

With respect to the other matters to be included in the auditor’s report in accordance
with the requirements of section 197(16} of the Act, as amended, we report that in our
opinicn and to the best of information and according to the explanation given to us, the
said section is applicable to the Company w.e.f. 22 March 2022, the day from when the
Company is converted into public limited and the remuneration paid by the Company
to its directors from the said date is in accordance with the provisions of section 197 of
the Act; and

With respect to the other matters to be included in the auditor's report in accordance

with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the exolanations given to

ys:

i. The Company has disclosed the impact of pending litigations on its financial
positioninits financial statements - refer note 39 to the standalone Ind AS financial
statements;

i.  TheCompany did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses - refer note 57.7 to the
standalone Ind AS financial statements; and

#. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company - refer note 57.10 to the
standalone Ind AS financial staternents.

iv. Reporting on rule 1(e}:

(a) Management has represented to us that, to the best of its knowledge and
belief, no funds (which are material either individualty or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Cempany to or in any
other person or entity, including foreign entity (Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;
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{b) Management has represented that, to the best of its knowledge and belief, no
funds (which are raterial either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entities
(Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(<) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clauses (i) and (ii) of
rule 1(e), as provided under (a) and (b) above, contain any material
misstatement.

V. With respect to section 123 of the Act:
{a) The final dividend propeosed in the previous year, declared and paid by the
Company during the year is in accordance with section 123 of the Act; and

(b) The Board of Directors of the Company have proposed a final dividend for the
year which is subject to the approval of the members at the ensying annual
general meeting. The amount of dividend proposed is in accordance with
section 123 of the Act,

For Sharp & Tannan
Chartered Accountants
Firm's registration No.109982W

&\Z“‘é"

Mandar S. Ghanekar
Pariner
Membership no. 126772
Murmbai, 8 September 2022 UDIN: 2212.6 732 AXHW AL Q47

ICAl Regn.
No. 109282wW
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements’ section of
our report of even date)

Interms of the information and explanations sought by us and based on information, explanations
and representations provided by the Company and the bocks of account and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) In respect of fixed assets:
(a) Inrespect of the Company’s property, plant and equipment and intangible assets:
(A} The Company is maintaining proper records showing full particutars including
quantitative details and situation of Property, Plant and Equipment;
(B) The Company is maintaining proper records showing full particulars of intangible
asseis.

(b} The Company has a program of verification to cover all the items of Property, Plant
and Equipment in a phased manner which, in our opinion, is reasonable having regard
to the size of the Company and nature of Hs assets. Pursuant to the program, certain
fixed assets were physically verified during the year. No material discrepancies were
noticed on such verification.

(c) Title deeds of all the immovable properties (other than properties where the
Company is the lessee, and the lease agreements are duly executed in favour of the
lessee) disclosed in the standalone ind AS financial statements are held in the name of
the Company.

(d} The Company has not revalued its property, plant and eguipment (including right of
use assets} and infangible assets during the year. Accordingly, reporting under
paragraph 3(i)(d) of the Order is not applicable.

{e) No proceedings have been initiated or are pending against the Company for holding
any benami preperty under the Benami Transactions {Prohibition} Act, 1988 (45 of
1988).

Gi) Inrespect of inventories:

{a) The physical verification of inventories has been conducted at reasonable intervals by
the management during the year. In our opinion, the coverage and procedure of such
verification is appropriate and no discrepancies of 10% or more in the aggregate for
each class of inventory were noticed on such verification between the physical
inventory and the books records. tnventories lying with the third parties as at 31March
2022 have been verified physically and confirmed by them and no material
discrepancies were noticed in respect of such confirmation.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, during the year from banks or financial institutions on the basis of security
of current assets. The quarterly returns or statements filed by the Company has
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certain differences as compared with the books of account of the Company. [Refer
note no. 51 to the financial statement]

(i) Reporting with respect to investments, Icans, guarantees, securities, to the extent
applicabte is as follows:

(a) During the year, the Company has not granted unsecured loan to its subsidiary
however there are opening receivable balances against transactions pertaining to
earlier years. The Company has not stood guarantee or has not provided any security
to other entities:

(A) The aggregate amount during the year, and the balance outstanding as at the
balance sheet date with respect to such loans to its subsidiary is given below:

Particulars Aggregate amount Balance outstanding
granted/provided during the (gross) as at 31 March
year 2022*
(Rs. in lacs) {Rs. in lacs)
Loan to & - 63.64
subsidiary |

{Also refer note 41 for related party transactions]

(B) Reporting on the aggregate amount during the year, and the balance outstanding
as at the balance sheet date with respect to such loans, advances and guarantees
or security to parties other than subsidiary, joint ventures and associates is not
applicable,

{b) The terms and conditions of investments made, and loans provided during the year
are, in our opinicn, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans the schedule of repayment of principal and payment of interest is
not specified as it is on demand basis hence, we are unable to comment on the
regularity of repayment of principal and payment of interest. Repayments or receipts
have not been demanded by the Company.

{d) Thereis no overdue amount remaining outstanding as at the balance sheet date.

{e} No loan which has fallen due during the year. Accordingly, reporting under paragraph
3(iii)(e) of the Order is not applicable.

(f) The Company has granted loans which are repayable on demand for which details are
as follows. No loan has been granted to Promoters,

Particulars Related parties
{Rs. inlakhs)

Aggregate amount of loans/ advances in nature of loans:

- Repayable on demand (to related party) (A) 54
PG & TANN
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- Agreement does not specify any terms or period of -
repayment (B)
Total (A+B) 54
Percentage of foans/ advances In nature of loans to the total 100%
Loans

The Company has complied with the provisions of Sections 185 and 186 of the Act, to the
extent applicable, in respect of grant of loans, making investments and providing
guarantees and securities during the year, as applicable.

The Company has not accepted deposits or deemed deposits to which directives issued
by the Reserve Bank of India under the provisions of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under. Accordingly, reporting
under paragraph 3{v} of the Order is not applicable.

The section 148(1) of the Act is not applicable for the financial year ended 31 March 2022
as the Company has not crossed the threshold specified limit of Rule &4 of the Companies
(Cost Records and Audit) Rules, 2014 during the preceding financial year. Accordingly,
reporting under paragraph 3(vi) of the Order is not applicable to the Company,

Reporting in respect of statutory dues:.

(3a) In our opinion amounts deducted/accrued in the books of account in respect of
undisputed statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty of
excise, value added tax, cess, and any other material statutory dues, as applicable,
have generally been regularly deposited during the year by the Company with the
appropriate authorities though there have been delay in few cases.

There are no arrears of statutory dues as referred above, outstanding as on the last
day of the finandial year concerned for a period of mare than six months from the
date, they became payable.

{b) Details of disputed statutory dues referred to in sub-clause (a) above which have not
been deposited as at balance sheet date are given below:

Name of the | Nature of the dispute Amount | Periodto | Forum where
statue (In lakhs) * which disputeis
the pending
amount
relates
{FY)
Central Dispute regarding 18.63 | 2017-18 | With GST
Goods  and | #regular & inadmissible superintendent
service tax | availment of input tax
act 2017 credit, non-payment of
GST on Capital goods,
short payment on
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freight under RCM and

inadmissible [TC availed

on blocked credits

section 17(5).
Central Dispute regarding non- 7.64 | 2018-19 | With GST
Goods and | payment of GST on superintendent
service tax | Capital goods, short
act 2017 payment on  freight

under RCM, short

payment of GS5T on

commission & legal

charges under RCM

and inadmissible 1TC

availed on blocked

credits section 17{5) .
Central sales | CST and VAT {including 35.27 | 2015-18 Deputy
tax Act 1956 | interest, penalty, etc. if 1o commissioner of
and any) 2017-18 | state Tax
Maharashira
Value Added
Tax Act
2002

There are no transactions not recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income-tax Aci, 1961 (43 of 1961);

In respect of borrowings:

(a) the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) the Company has not declared as wilful defauiter by any bank or financial institution
or ¢ther lender;

{c} the Company has applied the term loans for the purposes for which the loans were
obtained;

(d) funds raised on short term basis have not been utilised for long term purpose;

(e) the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) the Company has not raised leans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

In respect of issue of securities:

{a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under
paragraph 3(x}a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
convertible debentures {fully, partially or optionally convertible) during the year.
However, the Company has made private placement of equity shares and complied

HEL ARFY 2021-22

Page 10 of 14




SHARP & TANNAN

LETTER NO.

SHEET NO.
with the requirements of section 42 and section 62 of the Act and has utilized funds
raised for the purposes for which they were raised.

(xi) In respect of fraud:

(a) No fraud by the Company or on the Company has been noticed or reported during
the year, and

() During the year, no report under sub-section (12) of section 143 of the Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the central government;

(¢} No whistle blower complaints were received by the company during the year.

(xi)  The Company is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii) of
the order is not applicable.

{(xiii)  In our opinion, material transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the standalone Ind AS financial statements as required by the applicable
accounting standards. Interest rates on loans from directors taken in earfier years is not
restated every year.

(xiv) Inrespect ofinternal audit
(a) The Company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Companies Act 2013; and
(b} As per section 138 of the Companies Act 2013, the Company is not required to
conduct internal audit.

(v} The Company has not entered into non-cash transactions with directors or persons
connected with him, hence provisions of section 192 of the Act are not applicable to the
Company,

(xvi}  Inrespect of NBFC infermation:
() The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, reporting under paragraph Z(xvi)(a), (b) and (<)
of the Order is not applicable;
{b) The Group does not have any CIC as a part of the Group.

(xvi) The Company has neithe r incurred cash losses in the current financial year nor in the
immediately preceding fiiancial year;

{xvili) During the year, the predecessor auditor has resigned, and they have confirmed to us that
they have not aware of reasons as to why we should not accept the statutory audit
engagement of the Company;

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial tabilities, other information accompanying the
standalone Ind AS finarcial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as en the
date of the audit report that Company is capable of meeting its liabilities existing at the
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date of balance sheet as and when they fall due within a period of one year from the
baiance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due;

(xx}  Inrespectof CSR:

(8} There is no unspent amount towards Corporate Social Responsibility (CSR) on other
than cngoing projects which requires a transfer to a Fund specified in Schedule VIl to
the Companies Actin compliance with second provise to sub section (5) of section 135
of the Act.

(b} Thereis no unspent amount towards Corporate Social Responsibility (CSR) in respect
of angeing projects which requires a transfer to a special account in compliance with
sub-section (6) of section 135 of the Act,

(xxi)  According to the information, explanation and representation provided to us and as
mentioned in “Other matters” section above, subsidiaries and an associate company’s
financial statements, to which reporting under CARO is applicable, are not audited by
their auditors till the date of this report, Accordingly, no comments for the said
companies have been included for the purpose of reporting under this clause.

For Sharp & Tannan
Chartered Accountants
Firm's registration No.109982W

HCAL Regn.
No. 109982W
Mandar 5. Ghanekar
Partner
Membership no. 126772
Mumbai, 8 September 2022 UDIN: 29y9 6 ;[ F2 Av v W A C gq;‘?
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f} of our report of even date)

Report on the internal financial controls under clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (‘the Act')

Opinion

We have audited the internal financial controls over financial reporting of Hy-Tech Engineers
Limited (Formerly known as Hy-Tech Engineers Private Limited) (‘the Company’), as of 31 March
2022 in conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
cperating effectively as at 31 March 2022, based on the interna! control over financiai reporting
criteria established by the Company considering the essential compenents of internal control
stated in the guidance note on audit of internal financiat centrols over financial reporting issued
by the iCAl.

Management's responsibility for internal financial controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal conmtrol over financial reporting criteria established by the Company
considering the essential components of internaf centrol stated in the guidance note on audit of
internal financial controls over financial reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the quidance
note on audit of internal financia: controls over financial reporting and the standards on Auditing,
issued by ICAl and deemed to e prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both appiicable to an audit of internal financial
controls and, both issued by the ICAI, Those standards and the guidance note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate interr al financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financiai controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding of
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internat financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financiat reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairiy reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that tfransactions ars recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of rmanagement and directors of the Company; and {3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assefs that could have a material effect on the standalone Ind AS financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibiiity of ccllusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
cenditions, or that the degree of comnpliance with the policies or procedures may deteriorate.

For Sharp & Tannan
Chartered Accountants
Firm's registration No, 109982W

Mandar S. Ghanekar
Partner
Membership no. 126772
Mumbai, 8 September 2022 UDIN: 22124272 AtHW AC EGFF
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HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: US9999MH1978PLCO20853
Consolidated Balance Sheet as at 315t March, 2022

(Amount in Rupees Lakhs, unless otherwise stated)

Particulars MNote ne. Asat As at Asat
31st March, 2022 31st March, 2021 {1 April, 2020
ASSETS
A Non-current assels
a) Property, plant and equipment 4 3,226.86 2,692.08 2957.61
b} Intangible assets 5 18.77 31.55 13.44
. ¢} Capital work in Progress 6 140,88 99.65 801.05
d) Financial assets
i} Investments 7 6.10 11.10 26.26
ii) Loans 16 - 28.16 17.12
yil) Other financial assets 8 1,137.93 491,69 33429
e) Deferred tax assets (Net) 9 54,74 - -
d) Other assets 10 112 46 123.80 339.55
(A) 4.697.74 3,478.03 4,494.32
B Current assets
a} Inventories 11 2319.09 1,936.29 2,109.72
b) Financial assets
i)} Current investment 12 - - -
ii) Trade receivables 13 4,003.29 3,021.84 262023
iif) Cash and cash equivalents 14 100.97 509.04 65220
iv) Bank balances other than (jii) above 15 177.75 27.76 2324
v) Loans 16 543 287 6.10
vi) Other financial assets 17 307.24 185.29 178.03
¢} Other assets i8 635,55 21561 172.18
(B) 7,549.32 5,898.70 5,770.69
TOTAL (A +B) 12,247.06 9,376.73 10,265.01
EQUITY ANB LIABILITIES
A Equity
a) Equity share capital 19 3729 3500 40.05
b} Other equity 20 5,316.77 3.212.05 3,456.57
Equity atiributable to Equity Holders of the Company 5,354,006 3,247.05 3,496.62
Non-controlling interest - 283.05 28327
Total Equity (A) 5,354.06 3,530.10 3,779.89
Liabilities
B Non-current liabilities
a) Financial liabilities
i) Borrowings 21 211506 1,297.25 1,766.56
b} Provisions 2 165.02 13546 166.74
¢} Deferred tax liabilities (MNet) 9 - 0.41 23.80
(B) 2,280.08 1,433.12 1,957.10
C  Current liabilities
a) Financial liabilities
i) Borrowings 23 2,090.39 1,978.04 1,975.50
ii) Trade payables 24
- Amount due 1o Micro, small & Medium enterprises 264.25 300.16 261.11
- Amount due to others 1,516.11 1,591 .46 1.888.00
i) Other financial liabilities 25 39965 31561 280.62
b) Other liabilities 26 16495 131.77 98.72
¢} Provisions 27 7.73 6.38 7.69
d) Income tax liabilities (net) 28 16984 90.09 16.38
{C) 4,612.92 4,413,351 4,525.02
TOTAL (A+B+C) 12,247.06 9,376.73 10,265.01
Significant accounting policies and notes o financial 1o 62

statements

The notes accompranied form an integral part of the consolidated financial statements

As per our audit report of even date

For Sharp & Tannan

For and on behalf of the Board of Directors of

Chartered Accountants Hy-Tech Engineers Limited (Formerly known as Hy-Tech Engineers
Firm Registration Private Limited)

s S H Meondkan
Mandar 8, Ghanekar emant T, Mondkar Surekha H. Mondkar
Partner Chairman & Managing Director Wheole Time Director
Membership No. : 126772 {DIN : 00060995) {DIN : 00040920)
Place: Mumbai = { ACCOUNTANTS /3 =
Date: 08 Sept. 2022 ’o,f > w?(/”

: hay egde
Company Secretary
Membership No. : A57161
Flace: Mumbai

Date: 08 Sept. 2022




HY-TECH ENGINEERS LIMITED (Forvierly kavown as HY-TECH ENGINEERS PRIVATE LIMITED}
CIN: Us9999MH1978PLCOZ0453

Consolidated Staterment of Profit and Loss for the year ended 3154 March, 2022

{Amount 1 Rupees Lakhs, unless otherwise stated)

. Year encied Year ended
Farticutars Note mo. 31st March, 2022 31st March, 2021
A Income
Revenue from operations 23 13,338 70 4,456 37
Other income 30 184.1% 7736
Total income (A} 13,522.80 957423
B Eipenses
Cost of raw ials and comp d 31 4,667 62 3,955 62
anreasgdem:ase ninventories of finished goods and wark m 32 (130,18} (83.97)
Manufacturing expenses a3 2,993 80 208285
Employes benefit expenses kT3 147832 1,17267
Finance costs kH 36470 31795
Depreciation and isati p 36 55469 44528
Other expenses 37 1,065.53 77929
Tetal expenses (B) 19,944.78 #,664.69
C Profit before share of profit{loss) of an associate and exceptional items (A - B) 257801 P54
Exceptionzl items - Loss 38 - (280.00)
Share in net profit / (loss) of associate .80 (1556)
D Profit before tax 2,578.91 613,58
E Prolit from continwing operations before tax 257391 117310
F Tax exp {Coatinuing Operation)
- Corrent tax 19 72678 38140
- Deferred tax charge/ (credit) (54.63) (27.85)
- Income tax pertaming to earlier years - 297
Total tax expense 67215 356.52
G Profit from continuing operations after tax (E- F) 1.906.7¢ 816,53
H Profit (loss) from discontinuing operations before tax 47 - (559.52)
Tax exp (Di ined operations):
- Current tax 47 - (95.79)
- Deferred tax charge/ (credit} - -
I Total tax expense - (95.79)
J  Profit after tax from discontinuing operathons (H - I) - (463.73)

K Other comprehensive income / {loss)
&) {i) terns not 1o be reclassified subsequenly 10 Staternent of Profit

and Loss
- Remeasurement of defined benefit plans - gain/(loss) (2.08) 1765
(ii) Income tax relating 1o items thet will be classified to profit o 052 “45)
tosa - (Charge)/ eredit
b) (i) Items o be reclassified subsequently to Staternent of Profit and . i
Loss
- Foreign Cumrency Translation reserve - (13:.T8)
Total other comprehensive incomef {boss) {1.56) 248
L Totsel Comprehensive Income (G +J +K) 1,905.28 355.33
Profit for the year attributable to:
{i) Owners of the Company 1,830.38 347 68
{i) Ner controlling interest 7638 517
1,906.76 351.85
Other Comprehensive Income f (Joss) for the year attributable to:
{iy Oromers of the Company (1.56) 786
(ii) Non controlling interest - (538)
{1.56) 243
Total Comprehensive Income / (loss) for the year anributable to:
(i) Owmers of the Company 1,828 82 355,54
{ii) Non controlling mterest 7632 -0.21
1,905.20 35533
Basic and diluted samnings per shars Equity shares [Face i
walue of Bs. 10 each]
- Continuing operalion %;oj B ‘:}- £t
- Dhiscontinuing operation - p
Siguificaut accounting policies and motes 1o fimanciat (iz3. gg)
statement Lo 62
The notes panied form an inegral part of the Tidated financtal
Az per our adit report of even date
For Sharp & Tannan For and on behalf of the Board of Directors of
HY-TECH ENGINEERS LIMITED (Formerly kmown as HY-TECH
Chartered Accountacs ENGINEERS PRIVATE LIMITED)
Firm Registration Wo. 109982W
A=
g\\\'\“‘{ S-KH-Me c.\kaq,
§ . % )
Mandar 8. Ghanekar em#nt T, Mondlar Surekha H. Mondkar
Pariner Chairman & Managing Director Whole Time Director
Membership No. : 126772 (DIN : 00060995) (DIN : Q0040920)
ZABREE: ‘T‘%‘XNA‘I
Place: Mumbai /*‘?r’ CHJ\RTEREI;":’:* ‘%)‘A
Date: 08 Sept 2022 (I -
ay A, de
Company Secretary
Membership No. - 457161
Place: Mumba

Date: 08 Sept, 2022




HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U9S9S9MH1973PLCO20853

Consolidated Statement of Cash Flow for the year ended 31st March 2022

tAmount in Rupees Lakhs, uniess otherwise siared)

Year ended Year ended

Particulars Note et March, 2022 31st March, 2021

CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax and after exceptional items 257891 613.57
Adjustments for:
Intepest Paid 364.70 317.95
Interest Received {3967 (46.06)
Depreciation & Amortizaticn 35499 44528
Provision for doubtful debts! ECL - Provision’ (Reversal} 3572 F0.53
Profit’ (Joss) on sale/ discard of Property, Plant & Equipment (64.29) {3629
Profit on disposal of subsidiary (67.i9) -
Profit on disposal of associate (L.84) =
Exceptional item - Loss on sale/ discard of fixed asset - (280.00)
Share of loss from Associates (0.80) 1596
Dividend income {07 -
Operating profit / (loss) before working capital chapges 3,359.76 1,106.94
Changes in Working Capital
{Increase) / Decrease in Trade and Other Receivables {1,685.07} (483.13)
{Increase) / decrease in inventories (555.73) 173.43
Exerease ¢ (Decrease) in Trade and Other Payables 281.60 {205.20)
140856 592.64
Adjustment for:
Direct taxes paid (including tax deducted at source) (647.03) (88.25)
Net cash generated/ (used in) from operating activities.. .{A) 75351 503.19

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment & Intangible Assets (1.334.59) {292.05)
Sale of Property, Plant and Equipinent & Inlangible Assets 277.69 1.206.75
Proceeds from sale of subsidiary 412.56 -
Investment made in subsidiaries (G.00) .
Proceeds on disposal of investment in associate 5.00 -
Interest income 39.67 40.06
Dividend income 077 =
Fixed Deposits Placed / Matured during the year (Net) (834.90) (200.56)
Net cash (used in) / from investing activities... (B) £1.436.80) 754.20

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from / (Repayment) of long tenn benowings (Neg) 8906 (531.51)
Proceeds from / (Repayment) of shott term borrowings (Net) 177.0. 64.75
Interest paid (364311 (317.94)
Equity Share Capital Issued { including share premium) 310.5

Payment on Buyback of Equity Shares (Tncluding Taxes thereof) (209 (601.09)
Dividend paid (Including dividend distribution tax) . (3.50) 4.01)
Net cash (used fm) / from financing activities... {C} 1,007.89 (1,389.30)
Net increase / (decrease) in cashk apd cash equivalerts (A+ B+C) 324.50 132,43
Cash and Cash Equivalents at Beginning of the Year (Refer .

Note (i below) 509.03 652.20
Cash and cash equivalents at end of the year 16097 309.03
Foreign curvency tanslation movement - {10.76)
Cash and cash equivalent iransfemed oa disposaf of subsidiary 732.66 -

324.60 (132.41)




Notes:

1. Statement of cash flows has been prepared under the indirect method a5 sef out in the Ind AS 7, “Statement of Cash Flows”
as specified in the Companies (Indian Accounting Standards) Rules. 2015,

2. Purchase of propenty, plant and equipment and intangibles represents additions to property, plant and equipmeni and ather
intangible assets adjusted for movement of capital work-in-progress of (a) capital work-in-progress for property, plant and
equiprment and {b) imangible assets; and

3. Previous year’s figures have been regrouped/reclassified wherever applicable.

The notes accompanied form an integral part of the consolidated financial statemenis

As per our report of even date

Fer Sharp & Tannan For and on bebalf of the Board of Directors of°

Chasiered Accountants Hy-Tech Engineers Limited (Formerly known as Hy-Tech Engineers
Firra Registration No.109982W Private Limited)

L
Y&W s H -Mondkan

Mandar §. Ghanekar emani 1. Mondkar Surekha H. Mondkar
Partiver Chairman & Managitg Whole Time Dirsctor
Membership No. : 126772 Drirector (DIN : 00040920)
{DIN : DDDB60995)
Place: Murmbai
Date: 08 Sept, 2022 t,q -,
3
/%3‘\ v & TApn .-"\!\\;"\ .ﬁny A. Hegde
5/\:;(“ '\/I,.\\ Company Secretary
(2 toA Reon. )n\ pice et
W) 4 =i | B
(2 No. 106982W <) Date: 08 Sept, 2022
) SeT &/
NG —«-'ijﬁ“\‘ ) /
SUED ACCY A




HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLCO20853
Consolid of ch
{Amount 1n Rupees Lakhs, unless otherwise stated)

4 Qo

{a} Equity share capital

in equity for the year ended 315t March 2022

As al Asat Asat
Particulars Hst March, 3ist Mavch, .

2022 2021 1 April, 2020
Opening balance 3500 40.05 4005
Chaniges m equity share capital during the year 226
[ssue of shares - -
Buy back of shares - {5.05) -
Clesing bal 37.29 35.00 4005
(Refer note 19)

{b) Other equity
Reserves & surpl oCIr
. i i 3 Total
Particulars Capwn_l Securities Capital Reserve General Retained Rm'!lmuremnt Foreign currncy ota Miltr
Redemption Premivm on R Earmings gain/ (loss) of translation cquity
Reserve Comsolidation e defined benefit plan reserve
Balance a5 st 15t April, 2021 505 - 500 223265 9284 1.98 1153 3,212,058
Profit for the year - - - - 1,813.20 - = 1,813.20
Loss acquired on acquisition of additional stake in
cubsidhary - - - . {9.60) . . (9.60)
Realized on acquisition disposal of subsidiary - - - - 11.53 - (11.53) -
Utiize for buyback of Shares {including tax) - - - 2.09) . - - (2.09)
Premium on shares issued during the year - 30827 - - - - 308.27
Drividend paid - - - - (3.50) - {3.50)
Other comprehensive tncome (Joss) far the year - - - - {1.56) {L.56)
Balance as at 3151 March, 2022 £.0%5 308.27 . 2,230.56 2.767.47 0.42 - 531677
Reserves & surplus QT
Particalars - Capital Securities | COPHalReservel o Retained Remeasurement | Forcign curvency|  Total other
T Premi on Reserve Earnings gain/ {loss) of wramslation equity
Reserve Ci Yidati defined benefit plan FESETYR

Balance as at 151 April, 2020 - £0.75 5400 1,783.00 612.17 (11.26) 16.91 3,456.57
Profit for the year - - 4768 - - 347.68
(nther comprehensive income (loss) for the year - - - - - 1324 (338) T.95
Drvidend paid - - - (4.01) - {4.01)
Transferred to Capital Red Raserve 505 - - {5.05) - - -
Utilize for buyback of Shares {including 1ax) - (50.75) - {43521 - - E {485.96)
Tax on buyback of Shares - - - {110.0% - - {110.09)
Balance as at 315t March, 2021 £.05 = £.00 1.232.465 955.84 1.93 11.53 321205
{Refer note 20}
*Other comprehensive income

As per our audit report of even date

For Sharp & Tannam
Chartersd Accountants
Firm Regustration No 109982W

=

Mandar 5, Ghanekar =  ACCOUNTANTS
Pacoe e
Membership Mo : 126772 4 "_‘\.‘;E;'s‘“*‘;“ﬂ“
Place: Mumbai > =

Date: 08 Sepl, 2022

:H'
T

For and oa behalf of the Board of Directors of
Hy-Tech Engineers Limited (Formerly kaown s Hy-

Tech Engmeers P

Hemant T. Mondkar

Hed

Chaimman & Managing Director

{DIN : 00060995)

A,
Company Sscretary

Membership Ne. - A57161

Place: Mumba
Date: 08 Seps. 2022

S-H-Mondkan

Surckha H, Mondhar
Whole Time Director
(DIN : 00040920}
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HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853
MNotes to the Conselidated Financial Statement for the year ended 315¢ March, 2022
{Amount i Rupees Lakhs, unless otherwise stated)

¢ As at Az at As at
Tf 31st March, 2022 | 31st March, 2021 01 April, 2020

Trade imvestment
Fixed capital with M/s.Fasto Engg. LLP - 5.00 2016
(i} Unguoted, equity skares, fully paid np, measured ai fair value and

designated at fair valee through profit and loss [FYTPL)
The TISB Baok Limited
Nurber of shares [Face value of Rs. 50 each] 10,200 10,200 10,200
Investent Amount 510 5.10 510
M/s.Hi-Tech Engg. (Gujrat) Private Limited

Number of shares [Face value of Rs. 10 each) 10,000 10,000 10,000
Investment Amoant 1.00 1.00 1.00
Total 6.10 1118 26.26
Additional disclosures
Ageregate amount of unquoted investments 610 11.1¢ 2626

8 (ther financial assets As at As at As at

{Unsecured, considerad good unless otherwise stated) 31st March, 2022 | 3st March, 2021 01 Apei, 2020
Security deposits 68.37 65.39 62.39
Government grants (Refer note 8.1) 41,64 83.29 124.93
Bank deposits with more than 12 months maturity* 1.027 .92 34301 146.97
Total 1.137.93 491.69 334.29 |
* Above bank deposits are beld as margin money/ securities with bank.

8.1 Includes receivable against vanous sch of export incentives and Industrial Promotion Subsidy (IPS) under Package Scheme of Incentives (PSI) 2007
Deferred tax Assets

% Deferred income tax reflects the net tax effect of temporary differences between the carmying amounts of assets and liabilities for the financial reporting
purposes and the amounts wsed for imcome 1ax purposes. Significant component of the Group's net deferred tax are as follows:

. As at As at As at

Deferred tax assets/ (liabilities) 31st March, 2022 | 31st March, 2021 | 01 April, 2020

Significant components of net deferred tax assets and liabilities

Deferred tax assets

Expenze allowed on payment basis as per Income tax act, 1961 60.68 2934 33.02

Provision for doubiful debts/ Expected credit losses xn 24.51 6.76

Provision for axpected credit losses 938 - -
Sub-total (A} 54.17 53.85 30.78

Dreferred tax Kabilities

Difference in net carrying value of property, plant and equipment, intangible 20.02 4351 5831

assets and investment propersies as per income tax and books d : '

Deferred Tax Asset not recognised on carried forward losses due to uncertainity 19.4] 10,75 527
Sub-total (B) 39.43 54.26 63.58

Deferred tax assets/{liability} {A-B) 54.74 (0.41)
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9.1

(a)

(b)

11

11.1

112

Movement of deferred tax assets and liabilities during the year epded:

. Recoguized in Recogoized in other
As at 1st April . As at I1st
Particulars 2021 statement and profit| comprebensive March 2022
and loss incomre
Expense allowed on payient basis as per Income tax act, 1961 18.06 pratil {0.52) 40,74
Provision for deubtful debis 2451 (0.40) - 2411
Provision for expected credii losses - 9.38 - 938
Seb-total {A) 42.57 314 (0.52) 74.23
Deferred tax liabilities arising on account of:
Difference it pet carrying value of property, plant and equipment, intangible 1297 23 49 19.48
assets and investment properties as per income tax and books ' (23.49) . '
Sub-fotal (B) 42,97 (23.49) - 19.48
Deferved tax assets/ (liability) - {net) (A - B) {0.40) 54.63 {0.52)| 54.75
. Recoguized in Recognized in other
Particolars Ab at kst April statement and profit| comprehensive ASAEIhat
2020 . March 2021
and loss income
Dreferred tax asset arising on account of:
Expense allowed on payment basis as per Income tax act, 1961 27.21 {4.70) 445 18.06
Provision for doubtful debis 6,76 1775 - 24,51
Sub-total (A} 33.97 13.05 4.45 42.56
Deferred tax liabilities ansing on accouwnt of:
Difference in net camrying value of property, plant and equipment, intangibie 5777 14.80 4297
assets and investment properties as per income tax and books : ( ) = '
Sub-total {B) 57.77 (14.80) - 4297
Deferved tax assets/ (lrability) - Net (A - B) {23.80) 27.85 4,45 (0.41)
Other assets - Nog-current As at As at As at
31st March, 2022 | 31st March, 2021 01 April, 2020
Prepaid expensss 259 1.57 145
Capital advances 109.81 12220 212.06
Income tax recetvable (et of provision) 0.06 003 126.04
Total 11246 123.80 339.55
Inventories As at As at As at
(At lower of cost or net reatizable value) 31st March, 2022 | 31st March, 2021 01 April, 2020
Raw material and components 950.69 573.82 836,22
Work in Progress &64.89 764.00 960.69
Finished goods {Including in transit) 703.51 59715 308.62
Stores, spares and loose tools - 132 419
Total 2.19.09 1.936.29 2.109.72

Mode of Valuation - Refer note no. 3.9 of significant accounting policy.

The Company has measured mventories on basis of FIF( as on 31 March 2020 During FY 2020-21, the Company's management has valued
inventories based on weighted average basis. It is considered as a change in accounting policy. Due to volurninous and inadequate data for earlier years,
the Company’s management is unable to follow the same basts for inventary valuation for as on 31 March 2020,
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13.1

Current investments As at As at As at
(At cost or market value whichever is lower) 315t March, 2022 | 31st March, 2021 01 April, 2020
Current capital account with Limited Liability Partoership
- Fasto Engg. LLP = 2 z
Total - - -
Aggregate amount of quoted investments - - -
Aggregate amount of unquoted investmenis = < e
Market vatee of quoted investments - - -
Aggregate amount of impairment in value of investments - - -
. As at As at Asat
Trade receivabl
race = 31st March, 2022 | 31seMarch, 2021 | 01 April, 2020
Unsecured
- Considered good (Including retated party receivable} 4,003.29 3,021.84 2,62922
- Sigmificant increase in credit risk 729 9.61 26.84
« Credit impaired 99,18 81.77 -
Sub-total 4,139.76 3,119.22 2,656.06
Less: Impairment allowance {(allowance for bad and doubtful debts including
credit loss)
Less: Credit impaired {99.18) (87.77) -
Less: Allowance for expected credit loss (ECL) (37.29) (9.61) {26.84)
Total 4,003.29 302184 2,629.22
The above amount includes -
- receivables from rebated parties 12.93 777 179
- Others 3,990.36 3,014.07 2,62743
Total 4,003.29 3.021.84 2.629.22
Trade receivable ageing:
As at As at As at
Trade receivables 3lst March, 2022 | 31s¢ March,2021 | 01 April, 2020
Undisputed Trade Receivables-considered good
= Less than 6 months 3,766.81 2,964 25 2,486 42
- & Months - 1 year 21228 4893 62.73
- 1-2 years 40.20 3E85 9126
- 2-3 years 27.01 68.89 9.10
More than 3 years 93,46 530 535
Sub-totai 4,139.76 3,119.22 2,656.06
13.2 There were no receivables due by directors or any of the officers of the Company.
133 Movement in the expected credit loss allowance of trade receivables are as follows:
- As at As at As at
P, I
articulars 3lstMarch, 2022 | 3lstMareh, 2021 |  OL Aprit, 2020
Balance at the beginning of the year 9.61 26.84 10.77
Add: Providedi{reversal) during the year 27.68 (17.23) 16,07
Less: Amounts written off - - -
Balance at the end of the year 37.29 9.61 26.84
. As at As at As at
Cash and cask equivalent 31st March, 2022 | 31stMarch, 2021 | 01 April, 2020
Cash in hand 0.61 35.72 1263
Balances with bank
- In cwrent accounts 68.61 43268 371.44
- Remittances in Transit - - 36,12
- In Fixed Deposits (With maturity of 3 months or less from reporting date) 3175 4064 212,01
Total 100.97 509.04 65220
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16.1

16.2

19

As at As at As at
Other bank balance 3lst March, 2022 | 31stMarch, 2021 | 01 April, 2020
In Fixed Dreposits (Refer note 15.1):
daa)t:’uh maturity of more than 3 months but less than 12 months from reporting 17175 2776 2324
b) With maturity of more than 12 months from reporting date 1,027.92 343,01 146.97
120567 37077 17021
Less: Disclosed under Osher financial assets - non-gurent 1.027.92 343.01 146 97
Total 177.73 27.76 2324
Fixed deposit is given as margin money to the Bank for guarantee given by bank to Governnent and ofher authorrties on behalf of the Company and group emtities
As at As at As at
Loans & Advances 31st March, 2022 | 31st March, 2021 | 01 April, 2020
Unsecured Considered Good, Unless Otherwise Stated
Mon-Current
Loans and advances 1o related partiss (Refer note 42) - 28.16 17.12
Total Non-Current - 28.16 17.12 |
Current
- Advances 10 staff 5.43 287 6.10
Total Current 5.43 2.87 6.10 |
Pisclosures of loans or advances in the pature of loans granied to promoters, directors, key mapagerial personnel (KMPs) and the related parties:
Amount of lean or advance in the nature of lpan puistanding
Type of borrower As at As at As at
31st March, 2022 | 31st March, 2021 01 April, 2020
Related parties - 28.16 1712
Percentape of total loan or advances in the natore of loans
Type of borrower As at As at Asat
31st March, 2022 | 31st March, 2021 01 April, 2020
Related parties 100% 100% 100%
As required under section 186(4) of the Companies Act, 2013 Joan given to the related parties is for general business purpose.
Ornber Ainapcial assets - carrent As at As at Asat
(Unsecured, considered good unless otherwise stated) 31st March, 2022 | 31st March, 2021 01 April, 2020
Government grants (Refer note 8.1) 102.45 133.72 17473
Security deposits 254 - -
Interest Receivable [MSEDCL Deposit] 1.87 1.57 330
Receivable from Related Party (Sale of Land) 200.38 - -
Total 307.24 185.29 178.03
Orther assets - current As at As at As at
(Unsecured, considered good unless otherwise stated) 31st March, 2022 | 31st March, 2021 01 April, 2020
Balances with Government authorities 504 49 93,99 96.03
Prepaid expenses 14.76 19.29 14.08
Advance to vendors 116.30 102.33 6207
Total 635.55 215.61 172.18
. As at As at As at
Equity share capital 31st March, 2022 | 31stMarch, 2021 | 01 April, 2020
Authorised share capital
Equity Shares
Face value 10 100 100
No. of shares 3,50,00,000 75,000 -
Amount { refer note no 19.6 } 3,500.00 75.00 75.00
Total 3.500.00 75.00 75.00
Issued, subscribed and paid-up share capital
Equity Shares
Face value 10 100 100
No. of shares 3,72.910 34,999 40,050
Amount 3729 35.00 40.05
Total 37.29 3500
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19.2

19.3

194

195

19.6

19.7

19.8

Terms/ rights attached to equity shares :

The Company has only one ¢lass of shares referred to as equity shares having a par value of Rs. 10 (upto 31st March 2021 of Rs. 100 each). Each holder of equity shares
is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company, after distribution of all preferential amounts. However, there are no preferential amounts inter se equity shareholders. The distribution will be in proportion to

the number of equity shares held by the shareholders (after due adjustment in case shares are not filly paid up).
Reconciliation of the number of shares outsianding is set cut below:
There bas been no change/ mo ts in number of shares outstanding at the beginning and at the end of the vear.
315t March, 2022 31st March 2021 01st April 2020
Particolars Number of Number of
Shares Amount Shares Amount Number of Shares Amount

f
P““,’bfng" shases a1 the 34,999 35.00 40,050 40.05 40,050 4005
Add: Shares issued
during the year (Refer 2,292 229 - - - -
HNate 19.3)
Add: Sub divisson of
shares during the year 335,619 - - - - -
(Refer Note 19.4)
Less: Buyback during
the year (Refer Note . . 5051 5.05 , -
19.5)
::m" of shares at 3,72.910 37.29 34,999 35.00 40,050 40.05

Duming the year ended 31 March 2022, the Company has issued Shares having face value of Rs. 100/ each at premium of Rs. 13,450/- per share. Total fage value of
Shares is Es. 2,290,200/- at total prermium of Bs. 308,27 400/~

The Company vide a resolution passed at the meeting of its Board of Directors held on 28th January 2022 and an EGM of its members held on 7th February 2022, split the
equity shares from face value of INR 100/~ each, to 10 Equity shares of the face value of INR 104~ each For each such share,

During the year ended 31 March 2021, the Company bas done buy back of Shares having face value of Rs. 100/ cach at premium of Rs. 9,621/- per share. Total face
value of Shares buy back is Rs. 5,05,100/- at total premium of Rs. 4,85,95,671/-. Total expenditure incurred incurred in relation to buyback is Rs, 1,10,08,932/- (Including
taxes paid).

Details of shareholders holding more than 5 % shares
. . As at As at Asat
Particula
artioutars Details 3lst March, 2022 | 31st March, 2021 | 01 April, 2020
Number of Shares 2.57410 25741 17182
Mr. Hemant Tukaram Mondk : 27, : :
am o Shareholders % 69.03% 73.55% 2 .50%
Mumber of Shares - - 7.819
M. Jayant Tukaram Mondkar :
avant Tukaram Rion Shareholders % 0.00% 0.00% 19.52%
Mrs. Surekha H Mondkar / Jt. With Number of Shares 97,330 9258 7,838
Hemant T Mondkar Shareholders % 24.83% 26.45% 19.57%
Number of Shares - - 3776
M Darshan H Mosdiar Sharcholders % 0.00% 000% 9.43%
Details of P ter Shareholding in the Company
. As at As at As at
Name of th fer
me of the promo Details 315t March, 2022 | 31st Marech, 2021 | 01 April, 2020
Namber of Shares 25,741 25741 17.182
Mr. Hemant Tukaram Mondkar Shareholders % 69.03% 73.55% 42 9%
%% change during the vear 4.52% 30.65% 0.00%
. Mumber of Shares 92,580 9258 7,838
Mrs. Surekha H Mondkar / Jt. With : x x
T ! Sharcholders % 24.83% 26.45%) 19.57%
% change during the year -1.62% 6.88% 0.00%

The Company vide a resolution passed at the meeting of its Board of Directors held on 18th February 2022 and an EGM of its members held
subsequently on 24th February 2022, agreed to increase its Authorised Share Capital from INE. Seventy Five Lacs to INR Thirty Five Crores
comprising of 3crores 50 Lacs Equity shares of face value of INR. 19/ each,
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. As at As at As at

20 | Other equity 31st March, 2022 | 31st March, 2021 | 01 April, 2020
Securities premium reserve
Opening Balance - 50.75 50.7%
Add: Prernivm on shares issved during the year 30827 - -
Less: Uhilized for buyback of shares (Refer note 19.3) - 5075 -
Closing balance 308.27 - 50.75
Capital Redemption Reserves
Opening Balance 505 -
Add: On buyback of equity shares) - (Refer note 19.3) - 5.05 -
Closing balance 5.05 505 -
Capital Reserve on consolidation
Opening balance 500 5.00 500
Less : Deletion - - -
Chsing balance 5.00 5.00 5.00
General Reserve
Opening balance 2,232.65 2.783.00 21,783.00
Less: Transferred to Capital Redemption Reserve (Refer note 19.3) - (5.05) -
Less: Utilized for buyback of equity shares (Refer note 19.3) {2.09) {435.21) -
Less: Tax on buyback of Shares - {110.09) -
Closing balance 2,230.36 2,232.65 2,783.00
Retained earnings
Opening balance 95584 61217 35107
Add: Profit for the year 1,813.20 34768 24939
Add: Foreign cwrency translation reserve transferred on disposal of subsidiary 11.53 -
Less: Loss acquired on acquisition of additional stake in subsidiary (9.60)
Add: Transfer of Reserve of Fasto Engineering LLP {Earlier years) on conversion 16.54
of company into LLP - ) '
Less: Dividend payment {3.50) {4.01) (4.33)
Closing balance 2,76747 95584 612,17
{rher comprehensive income
Foreign Currency Translation Reserve
Opening balance 11.53 15.91 570
Add: Arising during the year - - 11.21
Add: Arizing during the vear - 5.38 -
Less: Reclassified to Statement of Profit and Loss on disposal of subsidiary 11.53 -
Closing balance - 11.53 16.91
Remeasurement Benefits
Opening balance 1.95 (11.26) 213
Add: Movement in OCI (Net) during the year {1.56) 13.24 (1339)
Closing balance 0.42 1.98 {11.26)
Total £316.77 3.212.05 3,456,587

20.1 Nature and purpose of reserves

Securities Premium Reserve

@ Securities premium is used to record the premium received om isswe of shares. The reserve is utilised in accordance with the provisions of the Companies Act, 2013,

Capital redempiion reserve

(by Capital redemption reserve created in relation to buyback of shares as requi
the provisions of the said Act,

Retained eamings

© R d earnings rey
shareholders and includes other comprehensive income
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t the aceumulated eamings net of losses if any made by the Group over the years as reduced by dividends or other distributions paid to the
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Borrowin As at As at As at
£ 31st March, 2022 | 31st March, 2021 01 April, 2020

Nom-current borrowings

Secured
Term foans

- From banks {Refer note 21.1 and 21.2) 2,083.67 104123 1,565.85
Unsecured

- Loan from Related Parties (Refer note 42) 406,32 55815 565.05
Sub-total 2,489.99 1,599.38 2,130.90
Less; Current maturities of long term loans 374,93 30213 36434
Total 2,115.06 1,297.25 1,766.56

Details of security amd terms of repayment on term loan/ working loan facilities from Baok [For outstanding loans)]

TJSB Sahakari Bank Limited

Details of repayment of term loan from Banks [As at 31st March 2022)

Net Carrying
Loan Type Amount Loan end date Rate of Interest
31.03.2022

. Floating Rate of Imerest @ 625 basis points
Machinery Loan 15622 08-Juk-25 below PLR

. Floating Rate of Interest (@ 625 basis points
Machinery Loan 130.39 22-Nov-25 below PLR

. Floating Rate of Interest (@ 625 basts points
Machinery Loan 84.42 E5.Jan-24 below PLE

. Floating Rate of Interest (@) 625 basis points
Machinery Loan 27501 29-Dec-25 below PLR

. Floating Rate of Interest @ 625 basis points
Machinery Loan 032 07-Jun-25 below PLR

. Floating Rate of Interest @ 625 basis poinis
Machinery Loan 389,56 30-Oct-26 below PLR
ECLGSTLI/ 30175 22Febo27 Floating Rate of Interest @ 625 basis points

below PLE.

. Floating Rate of Interest @ 625 basis points
Machinery Loan 44.27 03-Mar-25 below PLER
Vehicle Loan 25.54 08-Aug-24 9%
Vehicke Loan 10.65 07-May-24 8%
Yehicle Loan 76.49 07-Dec-26 7%
Vehicle Loan 19.05 27-Dec-26 ks
Unsecured Loan from Related Parties
Unsecured Loan from Related Parties 140,00 16-Mar-28 1%
Unsecured Loan from Related Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 35.00 16-Jul-31 10%
Unsecured Loan from Related Parties 6.60 20-May-24 10%
Unsecured Loan from Related Parties 400 19-Jun-24 1%
Unsecured Loan from Related Parties 15.00 19-Nov-24 10%
Unsecured Loan from Related Parties 2500 15-Jun-31 10%
Unsecured Loan from Related Parties 50.00 02-Jul-31 10%
Unsecured Loan from Eelated Parties 50.00 16-Jul-31 0%
Unsecured Loan from Related Parties 300 25-Mar-31 10%
Unsecured Loan from Related Parties 3.00 09-Sep-31 1%
Unseeured Loan from Related Parties .32 25-Sep-31 10%
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MNet Carrying
Loan Type Amount Loan end date Rate of Interest
31.03.2021
. Floating Rate of Interest (@ 625 basis points
Machinery Loan 204 00 08-Jul-25 below PLR
. Floating Rate of Interest (G 625 basis poi
Machinery Loan 180.97 22-Nov-25 e i PL% pounts
. Floating Rate of Interest @ 625 basis points
Machinery Loan 10318 15-Tan-24 below PLR
) Floating Rate of nterest @ 625 basis points
Machinery Loan 37845 29-Dec-25 below PI_%
. Floating Rate of Interest @ 625 basis points
Machinery Loan 28.70 07-Jun-25 below PLR
i Floating Fate of Interest (@ 625 basis points
Machinery Loan 4511 04-Dec-26 below PLR
Vehicle Loan 34,83 08-Aug-24 b
Unsecured Loan from Belated Parties 3.00 19-Nov-24 15%
Unsecured Loan from Related Parties 5.00 17-Dec-24 15%
U d Loan from Related Parties 50.00 24-Sep-29 15%
Unsecured Loan from Related Parnes 50.00 16-Mar-28 10%
Unsecured Loan from Related Parties 25.00 17-Mar-28 10%
Unsecured Loan from Related Parties 25.00 26-Mar-31 1%
Unsecured Loan fom Related Parties 12.00 19-Nov-24 15%
Unsecured Loan from Related Parties 10.00 01-Apr-27 15%
Unsecured Loan from Related Parties 140.00 16-Mar-28 10%
Unsecured Loan from Refated Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 6.00 20-May-24 1 5%
Unsecared Loan from Related Partics 4.00 19-Jun-24 15%
Unsecured Loan from Related Parties 15.00 19.Nov-24 15%
Unsecurad Loan from Related Parties 3.00 31-Mar-30 10%
Unsecured Loan from Related Parties 36.53 09-Jul-28 2%
Unsecured Loan from Related Parties 18.26 30-Jul-28 5%
Unsecured Loan from Related Parties 18.26 15-Sep-28 8%
Unsecored Loan from Related Parties 1226 11-0ci-28 %
Unsecured Loan from Related Parties 7.32 16-Dhec-28 2%
Unsecured Loan from Related Parties 18.26 18-Jan-29 2%
Unsecured Loan from Related Parties 18.26 25-Mar-29 %
Net Carrying
Loan Type Amount as on Loan end date Rate of Interest
01.04.2020
. Floating Rate of Interest @ 625 basis points
Machinery Loan 47.69 22-Jul-22 below PLR
. Floating Rate of Intersst @ 625 basis points
Machinery Loan 37.06 11-Mar-25 below PLR
. Floating Rate of Interest (@ 625 basis points
Machinery Loan 26097 08-Jul-25 below PLR
Machinery Loan 294.00 22-Nov.2s| Floating Rate °f£1;";mm% 623 basis points
. Floating Fate of Interest (@ 625 basis points
Machinery Loan 3166 i5-Jan-24 € bekom PL% P
) Floating Rate of Interest (@ 625 basis points
Machinery Loan 92.85 20-Dec-25 below PI.%
] Floating Rate of Interest @ 625 basis points
Machinery Lean 102.73 07-Jun-25 below PLR
Vehicle Loan 37.55 08-Aug-24 Y
Floating Rate of Interest @ 625 basis points
Property Loan 463 .69 12-Feb-26 below PLR
Floating Rate of Interest (@ 625 basis points
Property Loan 197.65 11-Febe2g| T102ME Aol p:.% poin
Unsecured Loan from Related Parties 3.00 19-Now-24 15%
Unsecured Loan from Eelated Parties 500 17.Dec-24 15%
Unsecured Loan from Related Parties 50.00 24-5ep-29 15%
Unsecured Loan from Related Parties 50.00 16-Mar-28 10%
Unsecured Loan from Related Parties 2500 17-Mar-28 10%
Unsecured Loan from Related Parties 12.00 19-Nov-24 15%
Unsecured Loan from Related Parties 10.00 -Apr-27 15%
Unsecured Loan from Related Pamies 140.00 16-Mar-28 10%
Unsecured Loan from Related Parties 75.00 17-Mar-28 10%
Unsecured Loan from Related Parties 6.00 20-May-24 15%
Unsecured Loan from Related Parties 4,04 19=Jun-14 15%
Unsecured Loan from Related Parties 1500 19-Nov-24 15%
Uinsecured Loan from Related Parties 15.00 30-Aug-27 15%
Unsecured Loan from Related Parties 5.00 05-Apr-26 15%
Unsecured Loan from Related Parties 10.00 10-0ct-27 15%
Unsecured Loan from Related Parties 37.85 09-Jul-28 %
Unsecured Loan from Related Partics 1393 30-ful-28 8%
Unsecured Loan from Related Parties 1893 15-Sep-28 2%
Unsecured Loan fiom Related Parties 18.93 11-Orct-28 8%
Unsecured Loan from Related Parties 7.55 16-Dec-28 8%
Unsecored Loan from Related Parties 18.93 18-Jan-29 8%
Unsecured Loan from Related Parties 1893 25-Mar-2% 8%
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24.1

Loans guaranieed by directors*

. As at Asat Asat
Particulars 3ist March, 2022 | 31stMarch, 2021 | 01 April, 2020
Term loan from banks 1,708.74 739.10 1.201.51
Current maturities of long term borrowings (Refer note 21) 37493 30213 364,34
Short tenm Borrowings from banks 1,715 46 1.677.73 1611.16
Total 3,799.13 2,718.96 3.177.01
*Ineluding interest outstanding.

. As at As at As at
Provisions 31st March, 2022 | 31st March, 2021 | o1 April, 2020
Provision for employee benefits**

- Provision for gratuity (Refer note 45(i)a)) 71.80 $513 71.96
- Provision for leave benefit (Refer note 45(iiXb}) 9322 0.33 94.78
Total 165.02 135.46 166.74

** The classification of provision for employee benefits mto current/non current has been done by the actuary of the Group based wpon estimated amount of cash outflow

during the next 12 months from the balance sheet date,

B ings As at As ot As at
31st March, 2022 | 31st March, 2021 01 Aprit, 2020
Secured
From bank
- Cash credit facility 649.73 1,012.92 1,095.71
« Packing cradit facility 917.53 474.71 39593
- Bill Diiscounting facility 148.20 18828 119.52
Current maturities of long term borrowings (Refer note 21} 37493 30213 364.34
Total 2,090.39 1,975.04 1,975.50

The Cash Credit Facility and Packing Credit Facility is secured against hypothecation of $1ock and Book Debts and Bill Discounting Facility is secured against

hypothecation of Book Debts.

As at As at As at
Trade payables 31st March, 2022 | 31stMarch, 2028 | 01 April, 2020
Due to Micro, Small & Medium Enterprises (Refer Note 24.1 & 26). 264.25 300,16 261,11
Due to Others 1,516.11 1,501.46 1,888.00
Total 1,780.36 189162 2149.01

The amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act (MSMED Act), 2006 has
been determined to the extent such that parties have been identified on the basis of information collected by the management. The disclosure relating to Micre,

Small and Mediom Enterprises is as under:

. As at As at As at
Farticulars 31st March, 2022 | 31st March, 2021 | 01 April, 2020
Dues remaming unpaid at the year/period end:

(a)gﬁﬁ:wmmmmmg unpaid to supplier as at the end of the 26425 300.15 26113
(b)atmt;?tyeﬂ::eoqmmmgmpmdwsupplm as at the end of the 10773 8312 0.6
(¢) The amount of interest paid in ferms of Section 16, along with the amount of

payment made to the supplier beyond the appointed day during the year/period = = i
(d) Amount of interest due and payabbe for the vear/period 24,60 22.51 18.18
{e) Amount of interest accrued and remaining wnpaid at the end of the accounting 10773 2312 60.62

year/period

{f) The amount of further interest due and payable even in the succeeding
years/period, unsil such date when the interest due as above are actaally paid




6

27

28

Trade payable analysis
As at As at As at
Fartiedars 31st March, 2022 | 31st March, 2021 | 31st March 2020
Micre and small enterprises
Less than 1 year 261.69 2%1.08 251.99
1-2 years 1.50 2.75 iz
2-3 years 1.06 0.33 -
More than 3 years - - -
Total 264.25 3016 26111
Others
Less than I year 1,459.56 1,556.68 1,85725
12 years 15.60 21.35 25.55
2-3 years 1819 5.64 1.26
More than 3 years X176 779 3.94
Total 1.516.11 L.591.46 1.888.00
As at As at As st
Other current financial labilities 31st Mareh, 2022 | 31st March, 2021 | 01 April, 2020
Security deposit - - 451
Cutrent account with partnership - 0.30 -
Provision for Salary, Wages, Bonus, wetfare etc 200.77 164,42 190.09
Other payables* 198,88 150.39 86.02
Total 399.65 315.61 280.62
*(rher payable mainly consist of employes related dues and other accrued expenses.
L As at As at As at
Ortber Liabil -
bilities - currens 315t March, 2022 | 31st March, 2021 | 01 April, 2020
Advance from customers 343 993 20.85
Statatory dues 53.79 3868 17.28
Inkerest Payable to Micvo & Small Fnterprise 107.73 33.16 60.59
Toval 164,95 131.77 98.72
. As at As at As at
Pravisien 31st March, 2022 | 3tstMarch, 2021 | 01 April, 2020
Provision: for employee benefits
- Provision for leave benefit (Refer note 45(i)(b)} 173 6.38 7.69
Total 1.73 6.38 7.69
- As ai Ag at As st
Tecome tax liabilities 31st March, 2022 | 31st March,2021 | 01 April, 2020
Provision for income tax (Net of Advance tax) 169,84 90,09 16.38
Total 169.84 90.09 16.38
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HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended 31st March, 2022

(Amount in Rupees Lakhs, unless otherwise stated)

29 |Revenue from operations Year ended Year ended
31st March, 2022 31st March, 2021
Sale of products
- Export Sales 5,035.61 2,710.40
- Domestic Sales 7,829.75 6,518.77
Sub-total 12,865.36 9,229.17
Other operating revenue
- Export incentives ( Refer note 29.2) 100.40 108.61
- Sale of manufacturing scrap 360.87 155.62
- Labour charges 12.07 347
Sub-total (B) 473.34 267.70
Total 13.338.70 9.496.87
29.1 Disclosure pursuant to Ind AS 115: Revenue from contract with customers
(a) |Disaggregated revenue Year ended Year ended
31st March, 2022 31st March, 2021
(i) Revenue based on timing:
Revenue recognized at point in time 13,338.70 9,496.87
Revenue recognized over time - -
Total 13,338.70 9,496.87
(i} Revenue by geographical market
Within India 7,186.15 6,786.47
Outside India 6,152.55 2,710.40
Total I3§38.70 9.496.87
(b) Contract Balances
. Year ended Year ended
Particula
artiewars 31st March, 2022 31st March, 2021
(i) Movement
Opening balance of contract liabilities 9.93 20.85
Add: Contract liabilities recognised during the year 343 9.93
Less: Revenue recognised out of contract liabilities 9.93 20.85
Closing balance of contract liabilities (Refer note 26)** 3.43 9.93
(ii) Contract asset closing balance
Trade receivable (Refer note 13) 4,003.29 3,021.84

** The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially
unsatisfied) as of the end of the reporting period are having performance obligations, which are a part of the contracts that

ient as per para 121




(¢) Reconciling the amount of revenue recognised in the statement of profit and loss with the confracted price

29.2

30

31

32

Particulars Year ended Year ended
31st March, 2022 31st March, 2021
Revenue as per contract price 13,338.70 9,496.87
Less: Adjustment - -
- Export incentives 100.40 108.61
- Foreign exchange fluctuation (Net) 83.16 {15.61)
Net revenue from contract with customers 13,__155.14 9,403.87

Export inventives represent Government grants received in the form of Duty Draw Back and Merchadise Export from
India Scheme (MEIS) which are benefits given by Government of India for export of goods made from India. There are

no unfulfilled conditions or contingencies attached to these grants.

Other income Year ended Year ended
31st March, 2022 31st March, 2021
Interest income from bank and others 39.67 40.06
Dividend income from investments 0.77 -
Profit on sale of property, plant and equipment (Net) 64.29 36.29
Profit on disposal of Subsidiary 67.19 -
Profit on disposal of associate 1.84 -
Income on Corporate Guarantee 102.70 12.84
Less : Provision for Income on Corporate Guarantee {102.70) (12.84)
Miscellaneous income 10.43 1.01
Total 184.19 77.36
Cost of raw materials and components consumed Year ended Year ended
31st March, 2022 31st March, 2021
Inventories at beginning of the year 573.82 836.22
Add: Purchases 5,044.49 3,693.22
Less: Inventories at end of the year 950.69 573.82
Total 4,667.62 3.955.62
(Increase)/decrease in inventories of finished goods and work-in- Year ended Year ended
progress 3ist March, 2022 31st March, 2021
Opening balance :
Finished goods 597.15 308.62
Work-in-progress 764.00 960.69
Spares - 2.87
1,361.15 1,272.18
Closing Balance ;
Finished goods 876.44 597.15
Work-in-progress 664.89 764.00
1,541.33 1,361.15
(88.97)
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Manufacturing expenses Year ended Year ended

31st March, 2022 31st March, 2021
Consumption of stores, spare parts and loose tools 277.07 184.65
Chemical, oil and lubricant 268.07 148.07
Consumption of packing materials 212.51 136.39
Processing charges 1,027.55 322.04
Power and fuel 401.00 298.17
Contract Labour Charges 574.02 331.44
Repairs and maintenance - Machinery 136.27 93.75
Testing and inspection charges 10.42 11.45
Measurement imstrument 40.73 38.39
Factory expenses 46.16 18.50
Total 2,993.80 2,082.85
Employee benefit expenses Year ended Year ended

3ist March, 2022 31st March, 2021
Salaries, wages and bonus 1,209.,92 966.30
Directors’ remuneration 126.17 99.46
Contributions to provident and other funds 63.84 50.35
Provision for gratuity and leave encashment 19.80 27.36
Staff welfare expenses 58.59 29.20
Total 1,478.32 1,172.67
Finance costs Year ended Year ended

31st March, 2022 31st March, 2021
Interest to banks 23096 261.98
Interest to others 95.16 84.75
Foreign Currency Loan Exchange / (Gain) Loss 38.58 (28.78)
Total 364.70 317.95
Depreciation and amortization expenses Year ended Year ended

31st March, 2022 31st March, 2021
Depreciation on property, plant and equipment 533.86 414.30
Amortization of intangible asset 21.13 30.98
Total 554.99 445.28

= { ACCOUNTANTS }

TS

oo AN
= e e 2
JANNERE MU




37

38

Other expenses Year ended Year ended
31st March, 2022 31st March, 2021

Rent, rates and taxes 36.31 65.91

Repairs and maintenance
- Buildings 7.04 14.89
- Others 15.39 18.71

Computer expenses 15.18 11.02
Travelling and conveyance 20.39 7.06
Printing and stationery 13.80 9.53
Communication expenses 12.64 12.59
Vehicle expenses 3542 3291
Insurance 21.73 34.43
Export expenses 17346 104.71
Transport outward 110.01 111.58
Commission on sales 22842 103.97
Security charges 23.29 24.20
Legal and professional fees 161.38 79.87
Provision for Amnesty Scheme 12.52 -
Sales Tax Written off 0.43 -
CSR expenses (Refer note 52) 17.22 19.71
Auditors remuneration - -

- As auditor 7.00 6.00

- In other Capacity 25.00 -

- Reimbursement of expenses 137 -
Office expenses 3.11 5.49
Other fees and charges 0.01 0.17
Bank charges 52.85 24.51
Provision for expected credit losses (net) 27.68 (17.23)
Impairment on Fixed Assets 6.44 -
Provision for doubtful debts 8.04 87.77
Sundry balances written off (Net) 11.12 9.63
Miscellanegus expenses 18.28 11.86
Total 1,065.53 779.29
Exceptional Itemn Year ended Year ended

31st March, 2022 31st March, 2021
Loss on Sale / discard / write off of Cylinder Business - 280.00
Total - 280.00

F"’i;;‘"‘ RS _’..(‘;ﬁ\;-\
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(a)

(b)

Income fax

Reconciliation of tax expenses and the accounting profit multiplied by applicable tax rate:

Particulars Year ended Year ended
31st March, 2022 31st March, 2021

Profit before tax (a) 2,578.91 613.58
Income tax rate as applicable (b) 2517% 25.17%
Income tax liability/(asset) as per applicable tax rate (2 * b) 649.11 154.43
(i) Expenses disallowed for tax purposes 18.23 73.01
(if) Unaccounted deferred tax asset for earlier years utilized in

. (2.62) -
current period/ year
(iii} Short/ (excess) provision for earlier years - 2.97
(iv) Interest on Income tax (31.79) -
{v) Deferred tax asset not recognized on losses incurred due to 8.68
uncertainty of realization : B
(vi) Tax effects on various other items 30.54 30.32
Tax expense reported in the Statement of Profit and Loss 672.15 260.73
Income tax recognized in the Statement of Profit and Loss:

. Asat As at
Particulars 31st March, 2022 31st March, 2021
Current tax
In respect of the current year 726.78 285.61
In respect of the earlier years - 297

726.78 288.58
Deferred tax
Deferred tax charge/ {credit) {54.63) (27.85)
Deferred tax charge/ (credit) - OCI (0.52) 4.45
(55.15) (23.40)
Total tax expense recognized in current year 671.63 265.18




HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1973PLC0O20853

Notes to the Consolidated Financial Statement for the year ended 31st March, 2022

(Amount in Rupees Lakhs, unless otherwise stated)

46  Contingent liability (to the extent not provided for)

Particulars

As at
31st March, 2022

As at
315t March, 2021

As at
01 April, 2020

(i) Claims against the Group/ disputed liabilities not acknowledged

as debts
Disputed VAT Demand 3528
Disputed GST Demand 26,27 -

{ii) Guarantees given by the Group

Corporate guarantee given to a bank/ financial institutions in respect
of credit facilities availed by related parties

1,580.00

Motes:

In respect of (i) above, future cash outflows (including interest’ penalty, if any) are determinable on receipt of judgement from tax authorities / setttement of claims or
(a) non-fulfilment of contractual obligations. Further, the Group does not expect any reimbursement in respect of above. In respect of (ii), Group does not expect any cash

outflow 1ill such time contractual obligations are fulfilied by the compenies for which guarantses are issued,

The Code on Social Security, 2020 {*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September
{b) 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has not been notified. The Group will assess

the impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes effective.

(¢) The Group does not have outstanding term derivative contracis as at the end of respective years.

41 Company information

Sr Proportion of sownership (%)
Ne. Name of the entity As at As at As at
31st March, 2022 31st March, 2021 01 April, 2020

Subsidiaries

{i} |Earthmac Hytech Private Limited 100.00% 100.00% 100.00%

{ii) |HY Tech ACR Private Limited 100.00% 70.00% 70.00%

(iii} |HY Tech USA INC 0.00% 50.00% 50.00%
Associate

{iv) |Fasto Engineering LLP {1.00% 19.99% 19.99%

42 Disclesures as required by Indian Aceounting Standard (Ind AS) 24 - Related Party Disclosures

42,1 Name and relationships of related parties;
{a) Subsidiaries and associate

Refer note 41 above

)

()

@

Entities in which Director/ KMP and relatives have significant

influence

(Only where thers ars transactions’ balances)

Key Management Personnel [KMP]:

{Directors)

Relatives of KMP

(Only where there are transactions)

Nr Hy Tech Engineers Private Limited
Hy-Tech Fluid Pewer Private Limited

Hy-Tech USA Inc #

Mr. Hemant T. Mondkar, Chairman and Managing Director (CMD?}
Mr. Jayant T. Mondkar, Director (Also Brother of CMD)

Mrs. Surekha H. Mondkar, Director
Mr. Ashwin H. Mondkar, Director

M. Darshan H, Mondkar {Son of CMD)
Mrs. Rishika S Abhyankar (Daughter of Director)
Mis. Gauri Prabhavalkar (Daughter of Director)
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Transactions with related parties:

Year ended Year ended
Nature of transaction Name of the party 31st March, 2022 31st March, 2021
Jayant T Mondkar - 25.00
Hemant T Mondkar 63.00 -
Loans Bormowed Surekha H Mondkar 125.00 -
Darshan H Mondkar ¥ -
Mahesh V Karlekar 3.00 3.00
Hernant T Mondkar 50.00 >
. Darshan Mondkar 58.00 -
Loans Borrowed Repaid Rishika S Abhyankar z 30,00
Jayant T Mondkar 100.00 =
Loans Granted Repaid Fasto Engineering LLP 2563 =
Loans Given Fasto Eng ing LLP = 9.00
Hemant T Mondkar 28.47 24.80
Jayant T Mondkar 6.35 7.50
Darshan H Mondkar £.12 8.70
Interest on Loan paid Surekha H Mondkcar 15.12 375
Rishika § Abhyankar - 4.50
Ashwin H Mondkar 11.15 11.14
Mahesh V Karlekar 47 -
Fasto Engineering LLF 3.00 %
Sale of Investment
© Hy-Tech USA Inck 412,56 ;
Hemant T Mondkar 257 1.72
) . Jayant T Mondkar - 0.86
i d
Dividend Pl Darshan H Mondkar : 051
Surekha H Mondkar 0.93 0.93
Hemant T Mondkar 14,51 39.34
Jayant T Mondkar 148 14.16
Feimbursement of Expeases Darshan H Mondkar 13.10 673
Surekha H Mondkar 559 483
Rishilca S Abhyankar .65 0.85
Interest on Loan Received Fasto Engineering LLP 245 1.83
. NR Hy Tech Engineers Pyt Lid. 7.17 394
i ‘fflﬁ’“sms et g|°°ds‘| Raw Ty Tech Fluid Power PviLid 1875 31539
Hy-Tech USA Inc# 25312 61599
Purchase of finished goods/ Raw  |[NR Hy Tech Engineers Pvt. Ltd. 11.36 2545
materials / maded goods Hy Tech Fluid Power Pvt.Ltd 1.11 203.18
Hemartt T Mondkar 97.62 7524
, , Jayant T Mondkar 2470 24,22
Managerial Remuneration Darshan H Mondkar 1.85 i
Ashwin H Mondkar 54 86 45.42
Rent Darshan H Mondkar 0.60 .60
Hemant T Mondlcar - 29.28
qu '"ul“.h” m"“ roperty. Plant & 7 ot T Mondicar 19.00 976
P Gauri Prabhawalkar 19.00 z
Income on Cm-pm Guarantee [-ly Tech Fluid Power Pvi Ltd 102,70 12.84
given by the company on behalf of |Provision on income from (102.70) (12.84)
FIOUp company Corporate Guarantee . ’
Sale of Property, Plant & Hy Tech Fluid Power Pyt Lid 27 T31.72
Equipment’ NR. Hy Tech Engi Pvt. Lid. 237.00 8,50
Income on Corporate Guaraniee Income on corporate Guarantee 10270 12.84
given by the company on behalf of |Hy Tech Fluid Power Pvt.Ltd (102.70) (12.84)
Guarantee given by the company oo .
Hy Tech Fhui Ltd - 1,580.00
behalf of group ¥ d Power Pvt.Li
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42,3 Related party sutstanding balances:

@
®)

As at As at As at

i [ame of the party 31stMarch, 2022 | 31stMarch,2021 | 01 April, 2620

Hemnant T Mondkar 250.00 237.00 237.0¢

= ¥
Loan Taken by Holding Cor v ( Javant T Mondkar 100.00 5.00
Hy Tech Enci Lid ) I Darshan H Mondkar - 58.00 58.00
y Tech Engineers Surekha H Mondkar 150,00 25.00 25.00

Rishika § Abhyankar - . 30.00
Loan Taken by Subsidiaries . .
( Hytech USA Tno ) Ashwin Mondkar* 137.47 135.14 140.05
Loan Taken by Subsidiaries hest
{ Hytech ACR PviLtd) s Kariear 5400 00 )
Receivable for supply of Ginished  |NR Hy Tech Engingers Pvt. Ltd. 200,38 6.34 179
goods/ Baw materialsfraded Hy Tech Fluid Power Pvi.Ltd 12.66 1.43 =
poods/services/Asset Hy-Tech USA Inc # 508.83 115.94 5963
Loans and advances recoverable  |Fasto Engineering LLP - 28.05 17.12
Payalse for supply of NE. Hy Tech Engineers Pvi. Lad (3.08) 1836 1562
finished goods/ Raw materials / Hy Tech Fhud Power Pvt.Lid - 13 47 -
Balance with Current Account Fasto Engineering LLP - (0.300 15.16

Fasto Engineering LLP - 5.00 5.00
fawestnont Fly-Tech USA Inc # - 5482 Z¥S)
Guarantees given by the Company |Hy Tech Flnid Power Pvi Ltd - 1,580.00 -
** Transactions and closing bal are translated at average and closing ge rates for respective year.

# The Holding company has opted for buyback option as given by Hy-Tech USA Inc and divest the investment w.e.f. 18 February 2022, Post that
the Hy-Tech USA Inc is the related party, being a entity in which Director, KMP o relative having substantial interest

Notes:

Transactions with related parties and outstanding balances at the year end are disclosed at transaction value.

In addition to above transactions:

(i) Directors of the Company has given personal guarantee’s for loans taken by the Holding Company (Refer note 21 .3}

Breakup of compensation to key mamagerial personnel

Compensation to KMP as specified in para 42,1 (2) above:

Particulars Year ended Year ended
31st March, 2022 31st March, 2021
Salary and other employee benefits to whole tire Directors and KMP's 177.18 144.88
Earnings per share
. Year ended Year ended
Sareeni 31st March, 2022 | 31st March, 2021
Basic and diluted earning per share
Profit attributable to the equity holders of the Company
- Continuing operations 1.906.76 816.58
- Discontinuning operations - (463.73)
Cutstanding Equity Shares before buyback (=6/12*40050) - 2,00,250.00
Outstanding Equity Shares before Issue (=9/12*349990) 2,62.492.50 -
Outstanding Equity Shares after buyback (=6/12*349990) - 1,74.995.00
QOutstanding Equity Shares after Issue (=3/12*372910) 93,227.50 -
‘Weighted averape number of equity shares 3.55720.00 3,75.2145.00
Face value per equity share (Rs.) 10,00 10.00
Basic and diluted eamings per share
- Continuing operations 536.03 217.61
- Discontinuing operations - (123 58)
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i

(i
(a}

Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits®

Disclosures for defined contribution plan

The Group has certain defined contribution plans. The obligation of the Group is limited to the amount contributed and it has no further contractual obligation.
Following is the details regarding Group's contributions made during the year:

Particulars Year ended Year ended
3st March, 2022 J1st March, 2021
Provident and other fund 63 84 50.35

Disclosures for defined benefit plans

Defined benefit obligations - Grateity (funded)

The Group has a defined benefit gratuity pian for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the Act, every employee
who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the employee’s leagth of service and salary at
retivernent age. Every employee who has completed five years or more of service gets a gratuity on depariure at 15 days salary (last drawn) for each completed year of
service as per the provisions of the Payment of Gratwity Act, 1972, The scheme is funded.

Rishs associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Group is exposed 1o various risks as follows:

Interest rate risk

The defined benefit obligation is calculated using a discount rate based on govemment bonds H bond vyields
fall, the defined benefit obligation will tend to increase.

Salary inflation risk

Higher than expected increases in salary will increase the defined benefit obligation

Demographic risk

This is the eisk of variability of results due to unsystematic nature of decremenmts that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not
straight forward and depends upon the combination of salary increase, discount rate and vesting critenia,

For determination of the liability in respect of compensated gratuity, the Group has used following actuarial assumptions:

. As at As at
asticolars 315t March, 2022 31st March, 2021
Discount Rate (per annum) 7.25-7.30% 6.95%
Rate of Retum on Plan Assets (per annum) 7.00% 7.00%
Salary Escalation (per annum) 7.00% 7.00%
Attrition Rate (per annum} (Age 21-30 yrs) 5.00% 5.00%
Attrition Rate (per annum) (Age 31-40 ys) 3.00% 3.00%
Atrition Rate (per annum) (Age 41-39 yrs) 2.00% 2.00%
Mortality Rate Asper[nd]anAssu:ed?lves Mortality {2012-14)

Ultimate
Changes in the preseat value of obligations Asat As at
315t March, 2022 315t March, 2021
Liability at the beginning of the year 97.26 115.65
Interest cost 6.67 7.75
Current service cost 20,91 27.00
Benefits paid £29 -33.42
Past service cost = "
Actuarial (gain¥loss on obligations -4.15 -19.71
Liability at the end of the year 114.38 97.26
. . As at As at
f; assets
Changes in the fair value of plan 315t March, 2022 31st March, 2021
Opening fair value of plan assets 4212 43.69
Expected return on plan assets 353 350
Employers contribution 435 30.37
Benefits paid (6.29) (33.42)
Actuarial gain/(loss) on plan assets (1.62) (2.07)
Chosing fair value of plan assets 42.59 42,12
s X . Asat As at
Table of
able of recogmition of actuarial gain / loss 31st March, 2022 31st March, 2021
Actuarial (gain) loss on obligation for the year {3.70) {159.71)
Actuarial gain/ (loss) on assets for the year {1.62) (2.02)
Actuarial (gain)/ loss recognized in Statement of Profit and Loss {2.08) (17.6%)




)

Breakup of actuarial (gain) Aoss:

Year ended
313t March, 2022

Year ended
315t March, 2021

Actuanial loss/(gain) arising from change in demographic assumption

Actuarial loss arising from change in financial assumption (6.22} {1.53)
Actual return on plan assets less interest on plan assets 1.62 202
Actuarial loss/(gain) arising from experience 252 {15.18)
Total {2.08) (17.6%)
N . As at As at Asat
Ammount recognized in the Balance Sheet: 315t March, 2022 | 315t March, 2021 | 01 April, 2020
Liability at the end of the year 114.38 97.25 115.65
Fair value of plan assets at the end of the year {42 58} {42.12) {43.69)
Amount recognized in Balance Sheet TLBO 35,13 71.96
. Year ended Year ended
Expenses recognized in the Income Statement: 31st March, 2022 315t March. 2021
Current service cost 2091 27.00
Interest cost 6.67 .75
Expected retum on plan assets (3.53) {3.50)
Past Service Cost - -
Actuarial (Gain)/Loss (2.08} 17.69
Expense/ (income) recognized in
- Statement of Profit and Loss 24.04 31.23
- Other cotnprehensive income (2.08) 17.69
" As at As at As at
Palimee shest Fecensikarion 31st March, 2022 3lst March, 2021 01 April, 2020
Opentng net Lability 55.14 71.96 40.13
Expense recognized in Statement of Profit and Loss & OCI 21.51 13.54 41.60
Employers contribution 4.85) (30.37) {9.82)
Amount recognized in Bal Sheet 71.80 55.13 71.96
Non current portion of defined benefit obligation 71.80 5513 71.96
Current portion of defined benefit ebligation - - -
Sewsitivity analysis of benefit obligation (Gratuity)
Particulars Asat Asat As at
31st March, 2022 315t March, 2021 01 April, 2020
aylmpact of change in discount rate
Present value of obligation at the end of the year
a} Impact due to increase of 0,50% 106.24 90.33 107.00
b) Impact due to decrease of 0.50% 123.43 105.45 125.29
b)Impact of change in salary growth
Present value of obligation at the end of the year
a) Impact due to increase of 0.50% 123.41 105.41 12523
b} Impact due to decrease of 0.50% 106.1% 50.30 106.97
Maturity profile of defined benefit obligation
" As at Asat As at
[particulars 31stMarch, 2022 | 31stMarch,2021 | 01 April, 2020
Weighted average duration of the defined benefit obligation (in years ) 15-1631 15.46-21.1 15.77 - 22,57
Projected benefit obligation 71.80 55.14 71.96
Accumulated benefit obligation 71.80 55.14 71.96
Pay-out analysis
; As at As at Asat
Particulers 31st March, 2022 31st Mareh, 2021 1 April. 2020
15t year 3153 2.76 517
2nd year 3.85 3.16 3.30
3rd year 3.84 342 4.11
4th year 5.91 343 464
5th year 534 5.18 4.07
Next 4 year pay-out (6- 9 vear) 27.54 23.59 24.57
Sum of Years 10 and above 398.76 324.43 3%0.30

Compensated absences (non-funded)

As per the policy of the Group, obligations on account of benefit of accurmulated leave of an employes is settled only on termination / retirement of the employee
Such liability is recognized on the basis of actuarial valuation following Project Unit Credit Method,
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{a)

Leases

Asset taken snder operating lease

The Holding Company has taken Flat / Factory Premises on leave and license basis which are generally cancellable and for the period 11 months to 36 months. Details

of rental expense recognized during the year in respect of this lease is given below:

(ii)

(iii)

. . " . As at As at As at
Maturity analysis of lease liabilities (on nndisconnted basis) $1st March, 2022 315t Mareh, 2021 01 April, 2020
Less than 1 year 1045 9.80 16,88
Between 1-3 years 425 14.15 =
More than 3 years - = =

Weighted average incremental borrowing rate of 12% has been applied to lease liabilities recognized in the balance sheet.

. Year ended Year ended
Particalars 315t March, 2022 | 31st March, 2021
Rent expense recogmized during the period/ year 9.60 16.77

47

Disclosure pursuant to Ind AS 105 "*Noa-current assets held for sale and discontinued operations”:
A, The Holding Company had following disposal group recognised as held for sale

The Holding Company has disposed ofF assets related to Cylinder Business Division during the year. The Holding Company has recorded a loss of Rs. 248.04 lacs on

disposal of assets related to this business.
B. Financial performance and eash flow information

The results of Cylinder Business are presented below:

Particulars Year ended Year ended
31si March, 2022 J1st March, 2021
Discontinuing Operations (¢cylinder business)
Turnover - 978.64
Operating Expenses - 1.482.50
Pre-tax profit from operating activities - (503.86)
Interest expense - 55.66
Profitf{loss) before tax - (559.52)
Income Tax Expense - (95.79)
Profit / (Loss) from operating activities afier tax - {463.73)
C. Earnings per share:
Year ended Year
articutars 315t March, 2022 31st ﬁar:??m
Basic (12.37)
Diiluged - {12.37)
I The Assets of Cylinder Business Division which were beld for sale are as follows:
. As at As at Asat
Purtionlars 31st March, 2022 31t Mareh, 2021 | 01 April, 2020
A ASSETS
Non-current assets
a) Property, plant and equipment - - 961.72
b) Capital work in Progess - - 41627
(A) - - 1,377.99
B Current assets
a} Inventories - - 410,90
(B) - - 410.90
TOTAL (A +B) - - 1,788.89

E. The net cash flows attributable to the operating, investing and financing activities are as follows;

Impact of Ind AS adoption on the Summary Statemnent of Cash Flows

. Year ended Year ended
Particulars 315t March, 2022 31t March, 2021
Net cash inflow/{outflow) from operating activities - 156.60
Net cash inflowi{outflow} from investing activities - 1,306.07
Net cash inflow/(outflow) from financing activities - (1.327.70)
Net increase/{decrease) in cash generated - 134.97
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(a)

()

)

51

COvVID-1%

The spread of COVID-1% has severely impacted businesses around the globe, including ndia. There has been severe distuption to regular operations due to lock-downs
and other emergency measures which may have an short-term impact of revenues of the Company. The management has used the principles of prudence in applying
Judgments, estimates and assumptions and based on the current estimates, the management expects to fully recover the carrying amount of inventories, trade receivables
and other assets. Having regard to the above and the Company’s liquidity position, there is no material incertainty in meeting it's Liabilities in the foreseeable future
However, the eventual outcome of impact of the global health pandemic may be different from these estimated as on the date of approval of these financial statement
owing to the nature and duration of the pandemic.

Capital comwitments

Estimated amount of capital commitments to be executed on capital accounts and not provided for is Rs 84 37 lacs as at 31st March 2022, (31st March, 2021: Rs. 286,68
lacs; 01st April 2020: Rs. 347.17 lacs) {Net of advances).

Disclosures as required by Indian Accounting Standard {Ind AS) 108 - Operating Segments

The Company's Managing Director/CEC has been identified as the Chief Operating Decision Maker (\CODM)), since Managing Director and CEO are responsible for all
major decision w.r.t. the preparation and execution of business plan, preparation of budget and other key decisions. Managing director/CEQ reviews the operating results
at the Company level to make decisions about the Group's performance. Accordingly, management has identified the business as single operati it §.¢. Hydrauli

fittings for auto and indusirial sector. Accordingly, there is only one Reportable Segment for the Group which is “Hydraulic fittings for auto and mdusmal sector”, hence

no specific disclosures have been made,

Revenoe & Trade receivables as per Geographical Markets

N As at As at As at

rticula
frarticulars 31t March, 2022 31stMarch, 2021 | 01 April, 2020
Revenue
India 7,186.15 6.786.47 5,875.98
Outside India 6.152.55 271040 2.7114.90
Total 13,338.70 9,496.87 8.590.88
Trade receivable
India 2,741.78 2.082.75 1.851 35
Qutside India 1.397.98 1.036.47 804.71
Total 4.139.76 3.119.22 265606

There are no major customer having revenue greater than 10% of the total revenue.

Interest in associate

The Group had 19.99% interest in Fasto Enigneering LLP {assaciate) having its operations in India. It was mainly ¢ngaged in the manufacture and rading of engineering
products. Since this is Limited Liability Parmership firm, the group’s interest in the associate was accounted for using the equity method in the standalone financial
statements, During the year, this the Campany has discontinued being partner in this LLP. No separate accounting had been made in Consolidated Financial Statement.
Investment is associate is not material, hence other disclosure as required are given below:

w S ized balance sheet

As at As at Asat
31st March, 2022 31st March, 2021 01 April, 2020

Current assets - 141 8237
MNon-current assets - 57.01 58.56
Current liabilites - 11.95 1201
Noun-current liabilities - 38.77 28.07
Equity/ Fixed Capital

- Proportion of the Group's ownership (%) 19.99% 19994

- Proportion of the Group's ownership (Rs.) s 4,20 20.16
Carrying aimounts of investments

- Investment in shares - - -

- Fixed Capital with LLP = 5.00 20.16

- Current Account with LLP - {0.80} -

(i} Summarized statement of profit and loss
Period ended Year ended
31st December. 2021 J1st March, 2021
Total revenue 1.35 1.88
(Loss) for the year (5.24) (79.84)
Other comprehensive income/ (loss) for the year - .
Total comprehensive income (5,24} {79.84)
Group's share of loss for the period of holding (19.99% of (a)) (1.65) (15.96)
e A
- - %/ CHARTERED ™

Profit on gale of shares in associate 1.84 QCCOBNTM";\
Share of loss for the vear as per consefidated statement of profit fla —— \-\
and Joss 0.80 (15.96) *4 ANNEXE o
Group's share of Other comprehensive income (19.99% of (b)) - -

*Since Fasto Enginering LLP is limited liability partnership, share of profit and loss was accounted in standalone financials and added in current accouns with LLP
Hence no separate accounting was made in Consolidated Financial Staternent,




52 Financial Ratios

{a) Ratios:
- . . Asat As at
M |
fFusancial raties ethodology 315t March, 2022 | 315t March, 2021
. Current Assets divided by Current
(a) Current ratio Liabikities 1.64 1.34
{b) Debt Equity Ratio Debt over total shareholdesy’ 0.79 1.01
equity
Eamings available for debt
(¢) Debt Service coverage ratio services divided by Total interest 10.10 6.33
and principal repayments
(d) Retumn on Equity (%) PAT over total equity 0.44 024
. Cost of Material Consumed over
{e) Inventory Turnover ratio Closing Tventory 219 1.96
. . |Revenue from operations over
(f) Trade receivable Tumover ratio Closing trade receivables 3.66 3.27
, Adjusted expenses over Closing
(g) Trade payable Turnover ratio de payables 438 236
(h) Net capital turnover ratio Revenue from operations over 6.03 6.96
working capital
(i) Net profit (%) Net profit over revenue 014 0.0¢
(i} EBITDA EBITDA over revenve .26 0.138
{k} Return on capital employed EBIT over Capital employed 0.38 0.26
(b) Change in ratios vis a vis earlier year:
% change from 31
Financial ratios Methodology March 2021 to March
2022
. Current Assets divided by Current
(a) Current ratio Liabilities 22.45%
. . Debt over total shareholders'
(b} Debt Equity Ratio oquity 22.13%
(c) Debt Service coverage ratio EBIT over current debt 59.44%
{d) Retun on Equity {%) PAT over total average equity 81.08%
. . |Revenue from operations over
(#) Trade receivable Tumover ratio average trade receivables 12.13%
. Adjusted expenses over average
(f) Trade payable Turnover ratio je payables 53.14%
. , Revenue from operations over N
(g) Net capital tumover ratio average working capital -13.35%
(h) Net profit (%) Met profit over revenue 66,25%
(i) EBITDA EBITDA over revenue 48.88%)
(j} Return on capital employed EBIT over Capital employed 44.34%
{¢) Reason for change more than 25%
% change from 31
March 2021 to March
2022
{a) Current ratic N.A.
(b Debt Equity Ratio N.A.
(c) Debst Service coverage ratio Refer Explanation A
(d) Return on Equity (%) Refer Explanation B
(€) Trade receivable Turnover ratio N.A
(f) Trade payable Turnover ratio Refer Explanation C
(g) Net capital turmover ratio NA.
() Net profit (%) Refer Explanation D
(i) EBITDA Refer Explanation E
(j) Return on capital employed Refer Explanation F

= { ACCOUNTANTS
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Notes:-

Cost of Material Consumed = Cost of raw matarials and comp t:
EBITDA = Profit before exceptional items + Taxes + Finance costs + Depreciation and amortization expense- other income
EBIT = Profit before exceptional items + Taxes + Finance costs - other income

'\,‘(y
E*

S

BBIT = Profit before exceptional items + Taxes + Finance costs
& IANN

d + Inx f{decrease) in inventories of finished goods and Work i
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Adjusted expenses = Purchases + Other exp + Manufacturing expenses adjusted for CSR expenses and other non ¢ash expenses
Debt = Gross Debt (Noncurrent borrowings + Current bormowings + Current maturities of longterm debt)

Capital Employed = Total equity + Non-Current liabilities

Explanations:

A. Debt Service Coverage Ratio: In the period ended 315t March 2022, higher business volumes and better sourcing of raw material caused increase in profit
compared to the previous year. In the period ended 315t March 2021, carve out of loss making Cylinder business operations.

B. Return on Equity Ratio: In the period ended 31st March 2022, operating profit increased due fo higher sales and marginal savings in cost of production as
compared to previous year due to better sourcing of raw matenial.

C. Trade Payables Turnover Ratio: Trade Payables Turnover Ratio: During FY 21-22 reduction in average payment period to vendors resulted increase in the ratio
as compared to previous year.

D. Net Profit Ratio: In the period ended 31st March 2022, higher business volumes and better sourcing of raw material caused increase in profit compared o the
previous year. In the period ended 31st March 2021, carve out of loss making Cytinder business operations

E. EBITDA Ratio: In the period ended 31st March 2022, higher sales, better sourcing of raw material and carve out cylender business caused increase in profit
compared te the previous year,

F. Return on Capital Employed: In the period ended 31st March 2022, operating profit increased due to higher sales and marginal savings in cost of production as
compared to previous year due to betier sourcing of raw material. In the period ended 315t March 2021, carve out of loss making Cylinder business operations.

Subsequent Events

Mr. Chetan Ramesh Sapre is appointed as an Independent Director of the company w.e f. 08 Apr. 2022
Mr. Satish Prabhakar Kulkami is appointed 2s an Independent Director of the company w.e.f. 30 June 2022
Mr. Akshay Ashok Hegde is appointed as an Company Secretory of the company w.e.f. 30 fune 2022

Mr Jayant Tukaram Mondkar,the director of the company has resigned on the grounds of personal reasons w.e.f 31.03.2022,

Other Statutory Information as at/ for the year ended March, 2022, as applicable from 15t April 2021
The Company has used the borrewings from banks for the purpose for which it was obtained.

The Company has berrowings from banks on the basis of security of current assets and quarterly returns or statements of current assets filed by the Company with
banks are in agreement with the books of accounts.

Reconciliation of quarterly bank reterps

Name of Bank Particulars Quarter bo‘:r::fn;::op:;u Amonnt :: i :;f:::::::
quarterly returns
TISB Sahakari Bank Ltd Debtors Jun-21 322044 3,125.74 (103.70)
TISB Sahakari Bank Ltd Stock Jun-21 1,520.98 1,52098 -
TISB Sahakari Bank Lid Debtors Sep-21 393296 3,714.14 {218.32)
TJSB Sahakari Bank Ltd Stock Sep-21 1,637.52 1,637.52 -
TISE Sahakari Bank Ltd Debtors Dec-21 4,087.32 388398 (203.34)
TISB Sahakart Bank Ltd Stock Dec-21 1.937.85 1,937.85 -
TISB Sahakari Bank Ltd Drebtors Mar-22 4,003.74 4,257.66 25392
TISB Sahakari Bank Lid Stock Mar-22 232308 2,127.02 (196.06)
Note for discrepancies:

Difference arises mainly because of following reasons:

- Statements are prepared and submitied in first two weeks from quarter-end.

- By then quarter ¢losure activity is in progress and these figures are unandited.

- Certain year-end closure activitics before the completion including IND AS related adjustment/reclassification, as applicable, are not carried out at every quarter end.
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Transition to lnd AS
These financial staterments, for the year ended March 31, 2022, are the first Ind AS financials the Group has prepared in accordance with Ind AS.

The accounting pelicies set out in note have been applied in preparing financial statements for the year ended March 31, 2022, the comparative information presented in these financial
statements for the year ended March 31, 2021 and in preparation of opening Ind AS balance shest at April 1, 2020 (the company's date of transition to Ind AS). 1n preparing its opening
Ind AS belance sheet the Group has adjusted amount reported previously in financial statements prepared in accordance with accounting standards notified under Companies
(Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the act (previous GAAF). An explanation of how ransition from previous GAAP 1o Ind AS has
affected the group's financials position, financial performance and cash flow is set out in following tables and notes.

5.1 Exemptions and excepti iled
a)

Ind AS 101, provides the option to continue with the carrying value of Propenty, Plant and Equipment and Intangible Assets as recognised in the IGAAP. The Group bas
elected to continue with the carrying value for all of its Property, Plant and Equipment and intangible Assets as recognized in the consolidated financial statements as at the
date of transition to Ind AS, measured as per the IGAAP and use that as its deemed cost as at the date of transition. The Group has provided the depreciation based on the
estimated useful life of respective years and as the change in estimated useful life is considered as change in estimate, accordingly there is no impact of this tolt back.

b) The Group has elected to apply Ind AS 103 - Business Combinations prospectively to Business Combinations oecurring subsequent to transition date, Hence, the Group has
not restated its past business combinations that have an acquisition date prior to transition date,

o Ind AS 101 provides the option to apply the requirements in parapraph B3.1.24 (b) of Ind AS 109 prospectively 1o transactions entered inte of or after the date of transition to
Ind AS. The Group elected 1o apply the Ind AS 109 prospectively to financial assets and financial liabilities after its transition date.

& The Group has applied the derecognition requirements of financial assets and financial liabilities prospectively for transactions cccuring on of after April 1, 2020 (the
transition date}.

The Group has designated financial liabilities and financial assets at fair value through profit of loss on the basis of the facts and circumstances that exist at the date of

©) wansition to Ind AS.

The Group has applied the impainment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it bas used reasonable and supportable information
that is available without undue cost or effont to determine the credit risk at the date that financial instruments were initially recognised in order to compare it with the credit risk

f at the transition date. Further, the Group has not undertaken an exhaustive search for information when determining, at the date of ansition to Ind ASs, whether there have
been significant increases in ¢credit risk since initial recogmition, as permitted by ind AS 10]

352 Reconciliation of consolidated equily as at April 01, 2020

ASSETS

Non-Current Assets

a) Property, Plant and Equipment 2,957.61 - 2,957.61
b) Intangible Assets 18.44 : 15.44
¢) Capital Work in Progress 801.05 - 801.05
d} Financial Assets

i) Investments 41 42 -15.16 26,26
ii) Loans 17.12 - 17.12
Jiiiy Other Financial Assets 32990 4.39 33429
&) Deferred Tax Assets (Net) 3384c) - - -
) Other Assets 33955 - 33955
Current assets

a} Inventonies 2,191.41 -81.69 2,100.72
b) Financial Assets

i} Trade Receivables 538 (a) 255258 76.64 2,629.22
ii) Cash and Cash Equivalents 629.14 23.06 652.20
iii) Bank Balances Other than (i) above 3.1 - 2324
iv) Loans 6.10 - 6.10
v) Other Financial Assets 178.03 - 178.03
c) Other Assets 172,18 - 172.13
TOTAL ASSETS 10,257.77 7.24 10.265.01
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EOULTY AND L.

Share capital 36 40.05 - 40.05
Cther equity 3,516 .90 {60.33) 3,456.57
Non-controlling imterest 283.27 - 233327
Non-Current Lizbilities

a) Financial Liabilifies

1) Borrowmngs 1,766.56 - 1,766,356
b} Provisions 166.74 - 166.74
¢) Deferred Tax Liabilities (Net) 538(¢c) 360 2020 23.80
Current liabilities

a) Fiuancial Liabilitics

i) Borrowings 1.975.50 - 1,975.50
ii) Trade Payables

- Arnount due to Micro, Small & Medium Enierprises 261 11 - 261.11
- Amount Due to Others 1,888 00 = 1 1,888.00
iii) Other Financial Liabilices 27841 2 28062
h) Other Liabilides 38,10 60,62 98,72
¢) Provisions 7.69 - 7.69
d) Income Tax Liabilities (Net) 538{c} 31.84 (15.46) 16,38
TOTAL EQUITY AND LIABILITIES 10,257.77 7.24 10,265.01

Recenciliation of consolidated equity ss at March 31, 2021

Non-Current Assets
a) Property, Plant and Equipment 2,692.08 - 2469208
b) Intangible Asscts 31.55 - 3155
c) Capilal Work in Progress 9965 - G9.65
d) Finansia! Assets
1) Invesanents 27.06 {13961 11.10
ii) Loans 2816 - 2816
ifi) Other Financial Assets 500.28 (8.59) 491.69
) Deferred Tax Assels (Net) 538(c) (49.35) 4935 ’
) Other Assets 123.20 - 123.80
Currest assets
i8) Tuventories 193620 - 1,936.29
[b) Financial Assets
'1) Trade Receivables 533{a) 3,197.16 (175.32) 3,021.84
i) Cash and Cash Equivalents 509.04 - 50%.04
!iif) Bank Balances Other than (i) abenve 27.76 - 27.76
iv) Loans 287 - ZET
v) Giher Financial Assels 18329 - 185.29
¢) Other Assets 21561 - 21561
TOTAL ASSETS 8.527.25 {150.52) 9.376.73
]
|EQUITY ANT) LIABILITIES
Sikne capita 16 3500 - 3500
Oiher equity = 347621 (264.16) 3,212.05
Men-controlling imtersst 283.05 - 283.05
MNon-Current Liabilities
a) Financial Liabilities
i) Borrowings 1,297.25 - 1,297.25
b) Provisions 135.46 - 13546
¢) Deferred Tax Liabilities (Net) 538(¢) 041 - 041
Current liabilities
a) Financial Liabilities
i) Borrowings [,978.64 - 1,978.04
i) Trade Payables
- Amount due to Micro, Small & Medium Enterprises 30016 - 30016
~ Amount Due fo Qthers 1,591.46 - 1,591.46
ifi) Other Fmancial Liabilities 319.1% (3.50% 31561
b) Other Liabilities 48.65 8312 131,77
¢) Provisions 6.38 - 638
d) Income Tax Liabilities (Net) 538{¢) 56.07 34.02 90.0%
TOTAL EQUITY AND LIABILITIES 9527258 {150.52) 9,376.73
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5.5

Reconciliation of consolidated total comprehensive income for the year ended March 31, 2621

NCOME:

Revenue from operations 9.902.37 (405.50) 9,496.87
Other mcome 77.36 - 77.36
Total Revenue 9,979.73 (405.50) 9,574.23
EXPENSES:
Cost of Raw Materials and Components Consumed 3.956.19 0.57) 3,955.62
Increase/(Decrease) in inventories of Finished Goods and Work in Progress 23043 (319.40) (38.97)
IManufacturing Expenses 2,082.85 < 2,082.85
Employee Benefit Expenses 538(e) 1,15498 17.69 1,172.67
Finance Costs 31795 - 317.95
|Depreciation and Amortisation Expenses 445.28 - 44528
(Other Expenses 538(a) 711.50 67,79 77929
Total Expenses 8,899.18 (234.49) 8,664.69
Profit Before Exceptional Iems & Tax 1,080.55 {171.01) 909.54
Exceptional Items - Loss (280.00) - (280,00}
Share in Net Profit / Loss of Associate - {15.96) (15.96)
Profit Before Tax and After Exceptional Items B00.55 (186.97) 613,58
Profit From Continuing Operations Before Tax 1,360.07 (186.97 117310
Provision for taxation (Continking operations) 53.8{¢c) 376 {19.68) 356.52
Profit from Continoing Operations After Tax 983.87 (167.29) $16.53
Profit (Loss) from Discontinuing Operations Before Tax (359.52) - (559.52)
Provision for taxation {(Discontinued operations) (95.79) - {95.79)
|Profit After Tax from Discontinuing Operations {463.73) - (463.73)
Other Comprehensive Income 538(e) - (2.48) 248
CONSOLIDATED TOTAL COMPREHENSIVE INCOME 520.14 {169,77) 355.33

Reconciliation of consolidated total comprehensive income for the year ended March 31, 2021

31-03-2021

Total comprehensive income

Provision for expecied credit loss 538) (1723)

(Other adustments (error under previous GAAP)

- Cut off entries 5798

- Shaze of Profit from Partnership firm 1596

- Provision for impairment of Investment -

- Provision for doubtful debis 87.77

- Deposits write off 8.59

- Provision for Interest on MSME Creditors 2251

Tax impact including above adjustments 538(c) (10.77)
355.33
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55.7

Reconciliation of comsolidated equity as at March 31, 2021 and April 01, 2020
(Rupees lakhs)
riculars 01-04-202()

Total equity (shareholder's fund) as per previous GAAP E 3,840 22
Provision for expected eredit loss 53.8(a) (9.61) (26.84)
Other adjustments (efror under previous GAAP)

- Cut off entries (77.94) 19.96

« Share of Profit from Partoership firm (15.96) (15.16)
- Provision for impairment of Investment 47.00) -

- Provision for doubtful debts (87.77) -

- Depasits write off (8.59) -

- Dividend Payable 3380 3.50 4.0

- Provision for Interest on MSME Creditors (83.12) (60.62)

«» Foreign Curency Translation reserve - 23,06
|lmpact of deferred and current taxes in respect of the above adjustments 53.8 (c) 27.16 (4.74)
Total equity as per Ind AS 3,530.10 3,779.89

Impact of Ind AS adjustment on consolidated statement of cash flow for the year ended March 31, 2021

Particufuars

Ne cash from operating activities
Nel cash (used in) investing activities
Met cash (used in) / from financing activiies

Notes to first time adoption of Ind AS

The provision is made against trade receivables based on “expected credit loss™ modet as per Ind AS 109. Under I-GAAP the provision was made when the receivable tumed

2 doubtful based on the assessment on case 1o case basis.

Under Ind AS the fnal dividend inchuding related tax is recognised in the period in which the obligation to pay is established on its approval, post reporting of financial

& statemnents. Under I-GAAP a provision was required to be made in the financial statements for the proposed fmal dividend in the period to which the liability related.

Deferred tax under Ind AS bas been recognised for temporary differences between tax base and the book base of the relevant asseis and liabilities, Under I-GAAP the deferred
©) tax was accounted based on timing differences impacting the Statement of Profit and Loss for the period.

g Under Ind AS financial assets and liabilities are measured 2t fair value at the inception and subsequently at amortised cost or at fair value based on their classification, Under I-
) GAAP the financial assets and liabilities were measured at cost.

Actuarial gains and losses pertaining to defined benefit cbligations and re-measurement pertaining to return on plan assets are recognised in Other Comprehensive Income in
€} accordance with Ind AS 19 and are not reclassified to profit or loss, Furiher, there are certain other items (as presented in OCI) that are accounted in Other Comprehensive
Income and subsequently reclassified to Profit or Loss in accordance with Ind AS requirements,

) The previous GAAP figures have been rectassified to conform to Ind AS presentation requirements for purpose of this nate.
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Additional information as required under schedule I to the Companies Act, 2013, of the enterprises consolidated as subsidiary are as given below:
Net Assets Share in profit and loss
Name of the Entity Relationship As % of Consolidated .:s,% ‘:r
net assefs t C profit Amount
or boss
Hy-Tech Engineers Limited
01st April 2020 85.52% 3.343.82
31st March 2021 Holding Company 88.91% 3,059.18 95.76% 320.46
31st March 2022 91.82% 5.399.10 95.34% 203494
HY Tech USA INC
01st April 2020 11.16% 416.90 =
315t March 2021 Subsidiary 12.45% 428,35 6.91% 2221
315t March 2022 5.88% 581.11 7.16% t52.76
HY Tech ACR Private Limited
01st Apnil 2020 0.33% {12.23) .
315t March 2021 Subsidiary -0.93% (32.00) -6.16% (19.79
315t March 2022 -1.16% {67.92) -1.68% (35.90)
Earthmac Hytech Private Limited
01st April 2020 -0.35% (13.06) -
315t March 2021 Subsidiary -0.43% (14.70) 0.51% {1.64}
315t March 2022 .55% {32.11) -0.82% {17.41)
Conselidation Adjustments/ Eiliminati
315t March 2020 {44 45) -
315t March 2021 {89.29) (34.08)
315t March 2622 526.11 246.36
st March 2020 104.00% 3,779.8%
M3t March 2021 Total 100.00% 3,530.10 100.00% 35532
31st March 2022 100.00% 535407 100.00% 1,888.03
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HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U%9999NH1978PLLCO20853

Notes to the Consofidated Financial Statemest for the year ended 315t March, 2022

(Amount in Rupees Lakhs, mnless otherwise stated)

57 Finapcial instruments - Accounting classifications & fair value measurement

(») Financial asset and liabilities {(Non-current and Current)

o 31st March, 2022 315t March, 2021 0lst April, 2020
. Parti
No. culars Ameortized Cost |Carrying value| Amortized Cost | Carrying value | Amortized Cost | Carrying value
A |Financial assets
(@) |Investnents - Non-current 6.10 6.10 11.10 11.10 26.26 26.26
(i) ?l:h_r:?m’a] asset - non- 1.137.93 113793 49169 491.69 33429 334.29
(iii) |Trade receivables (net) 4,003.29 4,003.26 3,021.84 3,021.84 2,629.22 2,629.22
(tv) |Cash and cash equivalents 100.97 100.97 509.04 509.04 65220 652.20
() |Other bank balances 177.75 17775 2776 27.76 2324 23.24
(vi) |Loans 543 543 31.03 31.03 px¥) 2322
(viiy [©ther financial asset - 307.24 307.24 185.29 18529 178.03 173.03
current
Total financial assets 5,738.71 573871 427775 4.277.75 3,866.46 3.866.46
B |Financial habilities
(i) |Bormowings - Non-current 2.115.06 2,115.06 1,297.25 1,297.25 1,766.56 1,766.56
(i) [Borrowings - Curremt 2,090.39 2,090.39 1.578.04 1,.978.04 1.975.50 1,675.50
(iv) |Trade payables 1.780.36 1,780.36 1,891.62 1,891.62 2,149.11 2,149.11
(v |Other financial liebilities 309,65 399,65 31561 315.61 280,62 280.62
current
Total financial liabilities 6,385.46 6,385.46 5,482.52 5,482.52 617179 6,171.79

(1) All financial assets and financial liabilines are measured at amorized cost.

{ii) There are no financial assets classified as FYTOC], hence 1o reconciliation of fair value measurement of financial assets classified as FYTOCI is
required to be given,

(i) All Current assets are expected to be recovered within twelve months from the reporting date

(b) Fair valuation technigues

The Group maintains policies and procedures to value financial assets or financial liabilities using the best and most refevant data available. The fair values of the financial
assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measuremnent date

The management assessed that fair value of Trade receivables (net), Cash and cash equivalents, Other bank balances, Loans, Other financial asset - current , Borrowings -
Current, Trade payables and Other financial liabilities - current approximate their carrying amounts largely dus to the short-term maturities of these instruments. Further, the
management has assessed that fair value will be approximate to their carrying amounts as they are priced to market interest rates on or near the end of reporting period.

{c) Fair value hierarchy

Financial asseis and financial labilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy, The
three Levels are defined based on the ohservability of significant inputs to the measurement, as follows:

Level 1 : Quated (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 . Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.

Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

There are no Financial assets and liabilities measured at fair value through profit or loss at each reporting date. Hence, further classification of financial assets into Levet 1,
Eevel 2 and Level 3 is not given.
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(a)

U]

(¢}

Risk management framework

The Group’s Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management framework. The board of dirsctors is
tesponsible for developing and monitoring the Group’s risk management policies. The Group’s risk management policies are established to identify and analyze the risk faced
by ihe Group, 1o set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Group’s activities. The Group’s Board of Directors oversess how management monitors compliance with the Group’s risk management
policies and procedures, and reviews the adequacy of the risk managemnent framework in relation to the risks faced by the Group. The Boant of Directors is assisted in its
oversight role by internal audii team. Intemal audit team undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are
reporied to the Board of Directors.

The Group has exposure to the following risks arising from financial insiruments:
+ Credit risk;
» Liquidity risk;
« Market risk
» Inferest rate risk

Credit risk :

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Group is exposed to
credit risk from its operating activities {primarily trade receivables) and from its financing activities, including deposits with banks and other financial instruments

Trade receivable

Customer credit risk is managed by each business unit subject to the Group’s established policy, procedures and contrel relating to customer credit risk management, To
manage trade receivable, the Group periodically assesses the financial reliability of customers, taking inte account the financial conditions, economic trends, analysis of
historical bad debts and aging of such receivables.

The maximum exposure to ¢redit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 57(a). The Group does not hold collateral as
security. The Group evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and industries and operate
in largely independent markets.

The Company uses a provision matrix whereby trade receivables are considered doubtful based on past trends where such receivables are outstanding for more than a year
The allowance for lifetime expecied credit loss on customer balances for the year ended 315t March 2022 and 31 March 2021 is not material. Refer 13.3 note 13.2 for
movement provision for expected credit losses

Financial instruments and cash depasits

Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Group’s policy. Counterparty credit limits are reviewed
by the management on an annual basis, and may be updated throughout the year / period. The limits are set to minimise the concentration of risks and therefore mitigate
finangial loss through counterparty’s potential failure to make payments

Liquidity risk :

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilitics that are settled by delivering cash or another
financial asset. The Group's approach 1o managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to Group’s reputation.

Management moniters rolling forecasts of the Group’s liquidity position and cash and cash equivalents on the basis of expected cash flows to ensure it has sufficient cash to
meet operational needs. Such forecasting takes into consideration the Group’s debt financing plans, covenant compliance and compliance with internal statement of financial

position ratio targets.
{i} Maturities of financial liabilities:
The following are the remaining coniractual maturities of financial liabilities at the reporting date:

Particulars Iﬁ'::::n 1 110 5 year Above 5 years Total

As at 315t March 2022 ]

Borrowings 2,133.46 1,671.9% 400.00 4,205,45
Trade payables 1,721.25 59.11 - 1,780.36
Other financial liabilities 39985 - - 399,65
As at 31st March 2021

Borrowings 1,978.04 7RY.11 51014 327529
Trade payables 1,891.62 - - 1,891.62
Other financial liabilinies 315.61 - - 315.61
As at 01st April 2026

Borrowings 1,975.50 918.05 843,51 3,742.06
Trade payables 2,14%.11 - - 2,149.11
Other financial liabilities 280.62 - - 28062

Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Group®s income or the value of its
holdings of financial instruments, Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long
term debt The Group is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of certain commodmes Thus, its
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i)

Interest Rate Risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair valuss of fixed interest bearing
investments because of fiuctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate
because of fluctuations in the interest rates.

Exposure to inferest rate risk
Particulars As ay As ail As at
31st March, 2022 | 31st March, 2021 01 April, 2020

Fixed rate instruments

- Borrowings 686,26 781.26 72211
Floating rate instruments

- Borrowings 3,519.19 2,494.03 3,019.95
Total 4,205.45 327529 3,742.06

Fair value sensitivity analysis for fixed-rate ins¢ruments
The Group does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, Therefore, a change in interest rates at the reporfing
date would not affect profit or loss.

Fair valne sensitivity analysis for floating-rate insérumenis
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held
constant, the Group’s profit before tax is affected through the impact on. floating rate borrowings, is as follows:

Effect on profit before tax
Increase/
As at As at As at

Effect (decrease) in .

basis points 31st March, 2022 | 31st March, 2021 01 April, 2020
INR. - Increase {100.00) (3519 (24.54) (30.20)
INR - Decrease 100.00 35.19 2494 30.20
Foreign cerrency expasure

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fuctuations will arise

The carrying amounts of The Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporiing period are as follows:

As at As at As at

Particulars Curesey 31st March, 2022 3‘lst March, 2021 l')l April, 2020

In foreign In INR In forcign In INR In foreign In INR

currency currency currency
Trade payable Uss 3.28 077 0.01 1.16 024 18.57
Trade receivable Euro 7.49 633.34 5.84 498.93 2.55 210.67

USs 12.82 764.63 6.36 537.53 7.86 504.04

Tertn loan from Bank - FCNR. Us$ 14.38 1,065.27 12.41 508.74 14.28 1,083.58

Foreign currency sensitivity analysis:

The following details are demonstrate the Group's sensitivity to 2 5% increase and decrease in the INR against the relevant foreign currencies. The sensitivity analysis includes
only outstanding foreign currency denominated monetary items as tabulated above and adjusts their transtation at the period end for a 5% change in foreign currency rates. A
positive number below indicates an increase in profit or equity and vice-versa

As at As at As at
Jmpact on profit or loss Currency | 31st March, 2022 | 315t March, 2021 | 01 April, 2020
INR Weakens by 1%
Trade payable Uss 0.0 ©.01) ©.19)
Trado receivable Euro 633 4.99 211
US$ 765 538 594
Term loan from Bank - FCNR US$ (10.69) (9.09) (10.84)

INR strengthens by 1%

Trade payable Uss 0.01 0.01 0.19

. Euro {6.33) (4.99) {2.11%
Trade recefvable 0SS (7.65) (5.38) (5.98)
Term loan from Bank - FCNR Us$ 10.69 9.09 10.84
Commoedity risk

The Group’s activities are exposed to stee] price risks and therefore its overall risk management program focuses on the volatile nature of the steel and cement market, thus
seeking to minimize potential adverse effects on the Group’s financial performance on account of such volatility, The risk management committee regularly reviews and
monitors risk management principles, policies, and risk management activitics,
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The Group manages its capital to ensure that it will be able to continue as a going concern so, that they can continue to provide returns for shareholders and benefits for other
stakeholders and maintain an optimal capital structure to reduce cost of capital. The Group manages its capital structure and make adjustments to, in light of changes in
economic conditions, and the risk characteristics of underlying assets. In order to achieve this overall objective, the Group’s capital management, amongst other things, aims
10 ensure that it meets financial covenants attached to the borrowings that define the capital structure requirements.

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. The ratio is calculated as net debt divided by equity. Net debt is caleulated
as tatal borrowing (including current and non-current terms loans as shown in the balance sheet).

The Group monitors capital using Total Debt’ to ‘Equity’. The Group's Total Debi 1o Equity are as follows:

As at As at As at
Particula
arfentars 31st March, 2022 | 31st March, 2021 | 01 April, 2020
Total debt* 420545 327529 3,742.06
Total capital (total equity shareholder's fund) 5.354.06 3.247.05 3,496,62
Net debt to equity ratio 0.79 1.01 1.07

* Total debt = Non-current borrowings + ¢urrent bormowings

Pursuant to resolution passed by the Members in the Extraordinary General Meeting dated 24th Felwuary 2022 and as approved by Registrar of the Company we.f. 23rd
March 2022, the Company has been converted from Private Limited Company inte a Public Limited Company tncluding adoption of new Memorandum of Asseciation and
new Arficles of Association as applicable to Public Company in place of existing Memorandura of Association and Articles of Association of the Company.

Other Notes
(1) The Group has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

(2) The Group bas not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
intermediary shall:

(&) Directly or indirectly lend or invest in other persons or entitées identified in any manner whatsoever by or onbehalf of the Funding Party (Ultimate Beneficiaries) or

(b) Provide any guarantee, security, or the like on behalf of the Ukiimate Beneficaries.

(3) The Group has no such wansaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 {such as search or survey).

{4) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group

{5) The Group doss not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

{6} The Group has not traded or invested in Crypto currency or Virtual Currency during the year

{7) The Group does not have outstanding ierm derivative contracts as at the end of respective years / period

{8) The Group have not received funds (which are material either individually or in the aggregate Yfrom any person or entity including foreign entities { Funding parties), with
the understanding ,whether recorded or in writing or otherwise, that the Group shall:

{a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate  Beneficiarias) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Benefictaries.

(9) The Group has no such transactions which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessmenis
under the Income Tax Act 1961 (Such as search or survey)

(10 There are no amounts which are required to be transfetred 1o the Investor Education and Protection Fund by the Group.




&2 Previous years figures have been regrouped wherever necessary.
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SHARP & TANNAN

Chartered Accountants

Firm’s Registration No. 109982W

INDEPENDENT AUDITOR'S REPORT

To the Members of Hy-Tech Engineers Limited
(Formerly known as Hy-Tech Engineers Private Limited)

Report on the audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of Hy-Tech
Engineers Limited (Formerly known as Hy-Tech Engineers Private Limited) (the
Company’ or ‘the Parent Company’) and its subsidiaries (the Company and its subsidiaries
together referred to as 'the Group’), which includes Group's share of profit/loss in its
associate, which comprise the consolidated balance sheet as at 31 March 2022, the
consolidated statement of profit and loss (including other comprehensive income), the
consolidated statement of cash flows, the consolidated statement of changes in equity
for the year then ended, a2nd notes to the consolidated financiai statements, including a
summary of significant accounting policies and other explanatory informatien (‘the
consolidated financial statements’).,

In our opinion and te the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 (“the Act’) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
{'Ind AS") and other accounting principies generally acceptedin India, of the consolidated
state of affairs of the Company as at 31 March 2022, the consolidated profit and
consolidated total comprehensive income, its consolidated cash flows and consolidated
changes in equity for the year then ended.

Basis for opinion :

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
('the Act). Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the consolidated financial statements section of
our report, We are independent of the Group in accordance with the Code of Ethics
issued bv the Institute of Chartered Accountants of India {('ICAI) together with the
indepencence requirements that are relevant to our audit of the consolidated financial
statemer ts under the provisions of the Act and the Rules made thereunder, and we have
fulfilled c Jr other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics.

We believe that the audit evidence cbtained by us along with the consideration of
manage ment certified financial statements of group entities considered for preparing
consolidated financial statements referred to in “Other matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion on the consolidated financial

statements. :
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Emphasis of Matter
We draw attention to below mentioned notes to the consolidated financial statements:
1. Note no. 55.5 & 55.6 which describes the restatement to figures/balances of
previous year/ transition date under the head ‘Other adjustments;’ and
2. Note no.11.2 which describes the inability of the Company to calculate the impact
of the change in valuation methodology of an inventory.
Cur opinicn is not modified in respect of these matters.

Information other than the consolidated financial statements and auditor's report
thereon

The Company’s Management and Board of Directors are responsible for the preparation
of other information. The other information comprises the information included in the
board's report including annexures thereto, but does not include the consolidated
financial statements and our auditor’s report thereon.

Qur opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements, or our knowledge
obtained during the course of cur audit, or otherwise_apbears 10 be materially misstated.

If, based on the work we have perfermed on the other information that we obtained prior
to the date of this auditor’s report, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in
this regard.

Management and Board of directors' responsibility for the consolidated financial
statements

The Company’s Management and Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position,
consolidated financial performance, consclidated total comprehensive income,
consolidated cash flows and consolidated changes in equity of the Group including its
associate in accordance with the Ind AS and other accounting principles generally
accepted in India, including the Accounting Standards spec fied under section 133 of the
Act. The respective management and Board of Directors ¢ f the companies included in
the consolidated financial statements are responsible fo- maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, imf lementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated Financial Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which has been used
for the purpose of the consolidated financial statements by the Directors of the
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Company, as aforesaid,

In preparing the consolidated financial statements, the respective Management and
Board of Directors of the companies included in the Group including its associate are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or 1o
cease operations, of has no realistic alternative but to do so.

The respective Board of Directors of the Company included in the Group including its
associate are responsible for overseeing the Company’s financial reporting process of
each company.

Auditor's responsibilities for the audit of the consolidated financial statements

Our cbjectives are to obtain reasonable assurance about whether the consolidated
firancial ctatements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements ¢an arise from fraud or error and are considered material if, individually
of in the aggregate, they could reasonably be expected to infiuence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professiona! judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstaterment of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internat
control.

» Obtain an understanding of internal financiat controls relevant to the audit in order to
design audit procedures that are appropriate in the circurmstances. Under section
143(3X0) of the Act, we are also responsibie for expressing our opinion on whether the
Company and its subsidiary companies which are incorporated in India, has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluafe the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the abi'ity of the
Group including its associate to continue as a going concern. If we conclude that a
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material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group including its associate to cease to continue as a going concern.

+ Evaluate the overall presentation, structure, and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group including its associate 1o express an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent
auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individualty or in the aggregate, make it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatement in the consolidated financial statements.

We communicate with those charged with governance of the Company and such other
entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

1. Audit of the Parent Company for the previous years ended 31 March 2021 and 3
March 2020 was carried out by the predecessor auditor who had issuec
unmodified opinion vide audit reports dated 1 December 2020 and 23 August
2021

The comparative financial information of the Parent Company for the year ends d
31 March 2021 and the transition date opening balance sheet as at 1 April 2020
included in these consolidated Ind AS financial statements, is based on the above-
mentioned audited statutory financial statements prepared in accordance with the
Companies (Accounting Standards) Rules, 2006, as adjusted for the differences in
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the accounting principles adopted by the Company on transition to Ind AS and
other prior period adjustments, which have been audited by us.

2, The consolidated financial statements include the financial information of three
subsidiaries which have been certified by the management, whose financial
information reflect Group’s share of total assets of Rs 137.86 lakhs as at 31 March
2022, Group’s share of total revenues of Rs. 1,784.98 lakhs, Group’s share of jotal
net profit after tax (net) of Rs. 99.28 lakhs, Group’s share of total comprehensive
income (net) of Rs. 99.44 lakhs, and net cash inflows of Rs 403.17 lakhs for the year
ended on that date. The Statement also includes the Group’s share of profit of Rs.
0.80 lakhs for the year then ended 31 March 2022, in respect of an associate, whose
financial statements have been certified by the management. The financial
informaticn of these subsidiaries and associate is unaudited and has been furnished
to us by the Parent’s management and our opinion on the coasolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and asscciate is based sclely on such unaudited financial
information which is certified by the management. In our opinion and according to
the information and explanations given to us by the management, the financial
information of these subsidiaries and associate is not material to the Group.

3. Certain subsidiaries are located cutside Indis and their financial statements
(management certified) have been prepared in accordance with accounting
principles generally accepted in their respective countries. The Parent Company's
management has converted these financiat statements from accounting principles
generally accepted in their respective countries to accounting-principles generalty
accepted in India. These conversion adjustments made by the Parent Company's
managemeint have been reviewed by us.

Our opinion on the consolidated financial statements, and our report on other legal and
regulatory requirements below, is not medified in respect of the above matters.

Report on other legal and regulatory requirements

1 With respect fo the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order, 2020 (*CARQ") issued by the central government in
terms of section 143(11) of the Act, to be included in the auditor’s report, according
to the information and explanations given to us, as menticned in *Other matters”
section above, subsidiaries and an associate company’s financial statements, to
which reportin y under CARO is applicable, are not audited by their auditors till the
date of this report. Accordingly, no comments for the said companies have been
included for the purpose of reporting under this clause.

2 As reguired by section 143 (3) of the Act, based on our audit and on the
consideratior of management certified financial statements of such companies, as
mentioned in the ‘Other Matters’ paragraph, we report, to the extent applicabie,
that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
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the aforesaid consolidated financial statements;

(b) Inour opinicn, proper books of account as required by law relating to preparation
of aforesaid consolidated financial statements have been kept by the Company so
far as it appears from our examination of those books;

{c) The consolidated balance sheet, the consolidated statement of profit and loss
{including other comprehensive income), consolidated statement of changes in
equity, and the consolidated statement of cash flow dealt with by this report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financia) statements;

(d)  Inour opinion, the aforesaid consolidated financial statements comply with the Ind
AS specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e}  On the basis of the written representations received from the directors as on 31
March 2022 taken on record by the Board of Directors of the Company, none of
the directors is disqualified as on 31 March 20722 from being appointed as a director
in terms of section 164 (2) of the Act;

{f}  With respect t» the adequacy of the internal financial controls over finan-ial
reporting of the Group including its associate, which are incorporated in India, to
the extent applicable and the operating effectiveness of such controls, refer to cur
separate reportin Annexure A. Our report expresses an unmadified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting;

(9}  With respect to the other matters to be included in the auditor's report in
accordance with the requirements of section 197(16) of the Act (as amended), we
report that in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Parent Company to its

- directors during the period from when it is applicable is in accordance with the
provisions of section 197 of the Act; and

(h)  With respect to the other matters to be included in the auditor's report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information ang according to the
explanations given to us:

i. The consolidated financial statements disclose the impact of pending
litigations on its consolidated financial position of the Group including its
associate- refer note 40 to the consolidated financial statements;

ii. the Group including associate did not have any material foreseeable loses on
long-term contracts including derivative conftracts; and

iii. Therewere no amounts which were required to be transferred to the nvestor

. Education and Protection Fund by the Group including its associate

incorporated in India - refer note 61 (10) to the consolidated financial
staternents.

iv. Reporting on rule 11(e):

(@) The Parent Company’s Management has represented to us that, to the
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best of their knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
saurces or kind of funds) by the Group including its associate to or inany
other person or entity, including foreign entity {Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatscever by or on behaif
of the Company or any of such subsidiaries (‘Ultimate Beneficiaries’) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Parent Company’s Management has represented that, to the best of
their knowledge and belief, no funds {which are material either
individually or in the aggregate} have been received by the Group
including its associate from any person or entity, including foreign
entities ('Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company or any of such subsidiaries shall,
whether directiy or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Sunding Party
{'Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{c) Based onthe audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clauses (i} and (i)
of rute 11{e), as provided under (a} and {b} above, contain any materiat
misstatement.

V. With respect to dividend:

(a) The final dividend proposed in the previous year, declared and paid by the
Company during the year is in accordance with section 123 of the Act; and

{b) The Board of Directors of the Company have proposed a final dividend
for the year which is subject to the approval of the members at the
ensuing annual general meeting. The amount of dividend proposed is in
accordance with section 123 of the Act.

For Sharp & Tannan
Chartered Accountants
Firm’s registration No.109932W
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ANNEXURE ‘A’ TO THE iINDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) of our report of even date)

Opinion

We have audited the Internal Financial Controls over Financial Reporting of Hy-
Tech Engineers Limited (Formerly known as Hy-Tech Engineers Private Limited) (“the
Company’ or ‘the Parent Company’) as of 31 March 2022 in conjunction with our
audit of the consolidated financial statements of the Company as of and for the
year ended on that date.

In our opinion and to the best of our information and according to explanations given to
us, the Parent Company has, in all material respects, an adequate interna!l financial
controls system over financial reporting and such internat financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control
over financiai reporting criteria established by the Company considering the essential
components of internal control stated in the guidance note on audit of internal financial
controls over financial reporting issued by the ICAL {Te be read with ‘Cther matter’
paragraph mentioned below]

Management’s responsibility for internal financiai controls

The board of directors of the Company, and its subsidiary/associate companies which
are incorporated in India, to the extent applicable, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective companies considering the essential
cormponents of internal control stated in the Guidance Note on Audit of internal Financial
Controis over Financial Reporting (‘Guidance note’) issued by the Institute of Chartered
Accountants of India ('ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderty and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Cur responsibility is to express an opinion on the internal financial control over financial
reporting of the Company and its subsidiary/ associate companies, which are
incorporated in india, to the extent applicable based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10} of the Act, to the extent
applicable to an audit of internal financial controls, both appiicable to an audit of internal
financial controls and, both issued by the |CAl Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perferm the audit to
obtain reasonable assurance abouit whether adequate internal financial controls over
financial reporting was established and maintained and Iif such controls operated

effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting inctuded
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that 8 material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend onthe auditor's judgement, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to
fraud or error.

We beiteve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur audit opinion on the internal financial controls system over
financial reporting of the Company and its subsidiary/ associate companies, which are
incorporated in India, to the extent applicable.

Other matter

According te the information and explanations given to us, subsidiary/ associate
companies incorporated in India, to which IFCFR reporting may be applicable, are not
audited by their auditors till the date of this report. Accordingly, no comments for the
said companies have been included for the purpese of reporting.

Our opinion is not modified in respect of the above matter.
Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consclidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financiat control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonabie
assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being mad¢ only in
accordance with authorisations of management and directors of the company and (3}
provide reasonable assurance regarding prevention or timely detection of unau .horised
acquisition, use, oy disposition of the company's assets that could have a material effect
on the consolidated financial statements.

Inherent limitations of internal financial contrels over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
proje ctions of any evaluation of the internal financial controls over financial reporting to
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future periods are subject to the risk that the internal financial controf over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For Sharp & Tannan
Chartered Accountants
Firm's registration No.109982W

Mandar S. Ghanekar
Partner
Membership no, 126772
Mumbai, 8 September 2022 UDIN: 22126 FF2 At HANY 1112
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% Background:

Hy-Tech Engineers Limited (‘The Company’) is a focused manufacturer of hydraulic fitting
and enjoys strong customer loyalty owing to the expertise in the chosen field. We have a unique
practice of dedicated manufacturing cells for customers enabling in highest level of customer
satisfaction. We follow unique practice of wealth sharing with all the employees galvanizing
entire organization towards common goal.

The Company follows prudent financial management practices
- Stringent operation cost control
- Inventory control
- Timely payment to creditors
- Reinvestment of profits into business resulting into lower Debt Equity ratio
- Sound budgeting & monitoring systems to ensure profitability

The Company is the frontrunner in implementation of Just-in-time (JIT) manufacturing
practices like
o Waste elimination
o Lower inventory
o Lower throughput time
o Higher operator productivity
o Better vendor alignment
The Company is a quality oriented organization
o Understanding customer quality requirement from early design stage
o Use of QC tools to address customer filed complaints
o CFT teams to continuously improve quality parameters
o Robust manufacturing processes to ensure low rejection levels
o Continuous investment into latest quality control equipment

We have young and highly motivated workforce and management spends major time is
upskilling and nurturing the talent. We have a very strong design and development team with
qualified design engineers with a combined experience over 50 years in the field of hydraulic
fittings. This helped the Company to be seen as a solution provider in the field of hydraulic.
We have presence all across industry segment and geographies, local as well as overseas and
produce almost all varieties of hydraulic fittings. We have a strong marketing and distribution
network for greater reach.



Your Company has achieved a fitting turnover of Rs. 125 Cr with established capacity of 25
Lakhs plus fittings per month, 7 export containers per month and 16 Lakhs pieces per month
on Multi Spindle.

The Company is planning for construction of new factory at Kawthe and plant expansions at
Shirval, Pithampur and Nashik and has maintained profit inspite of increase in inputs.

Every crisis presents a choice and this is particularly true today. While the COVID-19
pandemic is far more pervasive than any other crisis we have experienced in our lifetime, it has
prompted companies and organizations the world over to focus about the fundamentals of their
business and what they must do to survive and thrive, going forward. The pandemic has laid
bare the vulnerabilities of many organizations, and accelerated trends that could lead to
significant improvements in productivity, performance and resilience, which will enable
organizations to thrive in the “next normal.”

Keeping true to this mantra, we understood the need for converting the challenges of the
pandemic into opportunities. With a strong focus on how to navigate out of the situation, we
ensured every action was aligned to the future goals of the organization. We continued to
support various initiatives for Employee Well Being, such as access to various resources to get
emergency assistance for medical help, medical kits etc. In addition, we strengthened the well-
being and counselling initiatives to help employees cope with the stress and various difficulties
faced during pandemic.



LEADING THE JOURNEY FOR LONG - TERM SUCCESS

surekha Hemant Mondkar
Wholetime Director
DIN: 00040820

Cheta mesh SapreA
Additional Director (Non-Executive)
DIN: 08536839

Dipak Ratnakar Gadekar
(DIN 09202861) (Ceased to be a
Director w.e.f. 13th August 2021)

Satish Prabhakar Kulka: : tgﬁ’dmh 2022.
Additional Director {Noi f. 08th April, 2022
DIN: 08741350 0th June, 2022
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DIRECTORS’ REPORT
To
The Members,

HY-TECH ENGINEERS LIMITED,
Plot No.A-160, Main Road, Wagle Industrial Estate,
Thane -400604, Maharashtra, India

Your Directors have pleasure in presenting the Annual Report of the Company together with
the Audited Financial Statement for the year ended 31 March, 2022.

1. FINANCIAL STATEMENTS & RESULTS:

a. Financial Results

The Company's performance during the year ended 31° March, 2022 as compared
to the previous financial year, is summarized below:

(Standalone)

(Rs. in Lakhs)
Particulars F.X. 2023;—2022 F.Y. 2020-2021
Income 13.314.32 9,254.25
Less: Expenses 10,637.36 8,438.10
Less: Profit before Exceptional 2,676.94 816.15
Items and Tax
Exceptional Items — Loss - (280.00)
Share in Net Profit/ Loss of i (15.96)
Associates i
Profit Before Tax and After 520.19
Exceptional tems |
Profit From Continuing Operations | 1,079.71
Before Tax -
Less: Tax Expense (Continuing 333.52
Operations) i
Income Tax of earlier years w/off - 2.97
Deferred Tax Charge/ (Credit) = g (27.73)
Profit from Continuing Operation |  2,036.68 770.95
after Tax =

Regd. Office & Unit At : Plot No. A-160, Main Road, Wagle Industrial Estate, Thane - 400 604.

Email : mail@hytechgroup.com

CIN-U99999MH1978P1.C020853 PAN-AAACH7368H Tel.: +91-22-409719200 Website : www.hytechgroup.com

Unit At
Unit At
Unit At
Unit At

: Gut No. 325,326, Mumbai Banglore Highway, Sangvi, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra
: Plot No. 531A - 532 - B, Sector - lll, Pithampur industrial Area, Dhar - 457774, Madhya Pradesh
: k=6 MIDC, Ambad, Dist.-Nasik - 422010, Maharashtra

: 26{1/1, Village-Kawthe, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra



Profit from Discontinuing Operation (559.52)

before Tax i)

Less: Tax Expense (Discontinuing | (95.79)

Operations) . _

Profit after Tax from Discontinuing | (463.73)

Operation

Other Comprehensive Income/ | 13.25

(Loss)

Total Comprehensive Income 320.47

APPROPRIATION

Interim Dividend o o -

Final Dividend (including dividend (3.50) (4.01)(

distributiontax)y | i

Transfer of General Reserve -

Balance carried to Balance sheet 307.22
{Consolidated)
(Rs. in Lakhs)

Particulars - F.Y. 2020-2021

Income 9.574.23

Less: Expenses 8,664.69

Less: Profit before Exceptional 909.54

Items and Tax

Exceptional Items — Loss - (280.00)

Share in Net Profit/ Loss of | (15.96)

Associates 5

Profit/ (Loss) Before Tax 613.58

Profit from continuing operations 1,173.10

before tax

Less: Tax Expense (Continuing 381.40

Operations)

Income Tax of earlier years w/off 2.97

Deferred Tax Charge/ (Credit) (27.85)

Profit from Continuing Operation 816.58

after Tax




Profit from Discontinuing Operation = (559.52)

before Tax

Less: Tax Expense (Discontinuing | (95.79)

Operations)

Profit after Tax from Discontinuing | (463.73)

Operation

Other Comprehensive Income/ | 2.48

(Loss) ‘

Total Comprehensive Income 355.33
APPROPRIATION

Interim Dividend -

Final Dividend (including dividend (4.01)

distribution tax) ==

Transfer of General Reserve . - -

Balance carried to Balance sheet 1.813.20 347.68

b. OPERATIONS:

There was no change in nature of the business of the Company, during the year under
review. However, following major events took place during the year under review:

D)

2)

3)

The Company had issued 2,292 (Two Thousand Two Hundred Ninety Two)
Equity Shares of Face value Rs.100/- each at a premium of Rs. 13,450/- per share,
aggregating to Rs. 3,10,56,600 (Rupees Three Crore Ten Lakh Fifty Six Thousand
Six Hundred Only) on Private Placement basis.

The Company during the year under review has sub divided its equity shares of
Rs. 100 /- each fully paid-up into 10 {Ten) equity shares of the face value of Rs.10/-
each fully paid-up.

Entered into transaction with Mr. Ashwin Mondkar, a related party of the
Company, into sale of 400 Equity Shares of Hytech USA INC held in the name of
the Company on such terms and conditions agreed between the parties, at an
agreed price of US$ 1350 (One Thousand Three Hundred and Fifty) per equity
share amounting to US$ 540000 (Five Lakhs Forty Thousand) equivalent to Rs.
4,12,56,100. The disinvestment was undertaken subject to approval of the
members of the Company.




4) Pursuant to resolution passed in the Board Meeting dated 18" February, 2022 of
Hytech ACR Private Limited, the Company acquired full control over Hytech
ACR Private Limited by acquisition of shares. Pursuant to such acquisition,
Hytech ACR Private Limited became wholly owned subsidiary of the Company.

5) Pursuant to the approval of members of the Company in the meeting dated 24t
February, 2022, the constitutional status of the Company changed from Private
Limited Company to Public Limited Company. The conversion did not impact the
nature of business of the Company, during the year under review.

¢. DIVIDEND:

Your directors are pleased to recommend dividend of Rs. 10/- per share for the financial
year under review, which if approved, will absorb Rs. 37,29,100/-.

d. UNPAID DIVIDEND & IEPF:

The Company has not transferred any amount to the Investor Education & Protection
Fund (IEPF) and the Company do not have any unpaid dividend and was not required
to have any Unpaid Dividend A/c.

e. TRANSFER TO RESERVES:
The Company has not transferred any amount to General Reserve.

f. REPORT ON PERFORMANCE OF SUBSIDIARIES. ASSOCIATES AND
JOINT VENTURE COMPANIES:

The performance and financial position / salient features of the financial statement of
each of the subsidiaries, associates and joint venture companies for the year ended 31¢
March 2022, and also the details of companies which have become or ceased as
subsidiary, associates and joint ventures, during the year under review, if applicable,
is given in Form AOC-1 and is attached and marked as Annexure I and forms part of
this Report.



g. DEPOSITS

Details of amounts accepted by the Company which were exempt as deposits under the
Companies (Acceptance of Deposit) Rules, 2014, and repaid during the financial year in
accordance with Section 74 of the Act, are as under:

(Rs. in Lakhs)
Category of persons from whom the amount was | Schedule Commercial
accepted and outstanding as at 31% March 2022 | Banks
(beginning of the year)

Amount accepted during the financial year 2021-22 | 13,44.45
Amount remained unpaid or unclaimed as at 31% | 3,735.29
March 2022 (end of the year)
Whether there has been any default in repayment of | -
deposit or payment or interest thereon during the year;
If yes number of cases and the total amount involved: | -

- At the beginning of the year

- Maximum during the year -

- At the end of the year -
Steps taken by the Company to repay the amount | -
along with interest thereon, if any.

h. LOANS FROM DIRECTORS OR DIRECTOR’s RELATIVES

During the financial year under review, the Company has borrowed/repaid the following
amount(s) from Directors/relatives of Directors. The respective director has given a
declaration in writing to the Company to the effect that the amount is not being given out
of funds acquired by him by borrowing or accepting loans or deposits from others.
Accordingly, the following amount(s) is /are excluded from the definition of Deposit as
per Rule 2(1)(c)(viii) of the Companies (Acceptance of Deposits) Rules, 2014:



(Rs. in Lakhs)

Name of Director/Relative of | Amount borrowed |[Amount repaid
Director during 2021-2022  |during 2021-2022
Mr, Hemant Tukaram Mondkar | 63.00 50.00
Mrs. Surekha Hemant Mondkar | 125.00 -

Mr. Darshan Mondkar - 58.00
Mr, Jayant Mondkar - 100.00

i. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED
PARTIES

All transactions/contracts/arrangements entered into by the Company with related
party(ies) as defined under the provisions of Section 2(76) of the Companies Act,
2013, during the financial year under review were in ordinary course of business and
on an arm’s length basis. Further, none of these contracts / arrangements / transactions
with related parties could be considered material in nature as per the thresholds given
in Rule 15(3) of the Companies (Meetings of Board and its Powers) Rules, 2014 and
hence no disclosure is required to be given in this regard.

j. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in
respect of conservation of energy, technology absorption, foreign exchange earnings
and outgo etc. are furnished in Annexure I which forms part of this Report.

k. ANNUAL RETURN:

Pursuant to the provisions of Section 92(3) read with Section 134(3)(a) of Companies
Act, 2013, the Annual Return as on 31%* March, 2022 is available on Company’s
website on www.hytechgroup.com



. PARTICULARS OF INVESTMENTS, I.OANS, GUARANTEES AND
SECURITIES:

Full particulars of loans, guarantees and investments covered under Section 186 of the
Companies Act 2013 provided during the financial year under review has been
furnished in Annexure III which forms part of this report.

m. DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT,
2013:

Except as disclosed elsewhere in this report, no material changes and
commitments which could affect the Company’s financial position, have occurred
between the end of the financial year of the Company and date of this report.

n. DISCLOSURE OF INTERNAL FINANCTAL CONTROLS -

The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate. During the year under review, no material
or serious observation has been received from the Statutory Auditors of the Company
for inefficiency or inadequacy of such controls.

MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL

a) BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

i. Appointment

Mr. Hemant Tukaram Mondkar was appointed as the Chairman of the Company with
effect from 31 March, 2022 and Managing Director of the Company with effect from
24% February, 2022.

Mrs. Surekha Hemant Mondkar was appointed as the Whole-Time Director of the
Company with effect from 24™ February, 2022.

Mr. Ashwin Hemant Mondkar was appointed as the Additional Director of the
Company with effect from 27" May, 2021 and was reappointed pursuant to the
approval of the members of the Company at the Annual General Meeting held on Q3™
November, 2021.



Mr. Vivek Sadashiv Patwardhan was appointed as the Additional Director of the
Company on 16" September, 2021 and was reappointed pursuant to the approval of the
members of the Company at the Annual General Meeting held on 03" November, 2021.
Further, he was redesignated as an Independent Director at the Board meeting held on
30" June, 2022, subject to approval of the shareholders at the ensuing Annual General
Meeting to be held on 30" September, 2022.

Mr. Chetan Ramesh Sapre was appointed as the Additional Director (Independent) of
the Company w.e.f from 08™ April, 2022 for a period upto 31* March, 2025 and is
proposed to be regularized at the ensuing Annual General Meeting to be held on 30"
September, 2022.

Mr. Satish Prabhakar Kulkarni was appointed as the Additional Director (Independent)
of the Company w.e.f 30" June, 2022 for a period upto 31% March, 2025 and is
proposed to be regularized at the ensuing Annual General Meeting to be held on 30™
September, 2022.

Mr. Akshay Ashok Hegde (ACS No. 57161) was appointed as the Company Secretary
& Compliance Officer of the Company w.e.f 30™ June, 2022.

Mr. Dipak Ratnakar Gadekar was appointed as the Additional Director of the Company
w.e.f 14" June, 2021.

ii. Resignation

M. Jayant Tukaram MondKar resigned as Director of the Company with effect from
31% March, 2022.

Mr. Dipak Ratnakar Gadekar resigned as Additional Director of the Company with
effect from 13" August, 2021.

iii. Retirement by rotation

In accordance with the provisions of the Act, none of the Independent Directors is liable
to retire by rotation.

As per the provisions of Section 152 of the Companies Act, 2013, Mrs. Surckha
Hemant Mondkar retires by rotation at the ensuing Annual General Meeting and being
eligible, offers herself for re-appointment. Your Directors recommend her re-
appointment.



b. DECLARATIONS BY INDEPENDENT DIRECTORS:

The Company has received declarations form all the Independent Directors under
Section 149(6) of the Companies Act, 2013 confirming their independence vis-a-vis
the Company.

The term of Mr. Chetan Sapre, Mr. Satish Kulkarni and Mr. Vivek Patwardhan as
Independent Directors for three years shall expire on 31 March, 2025, subject to their
appointment at the ensuing Annual General Meeting to be held on 30" September,
2022.

The Company has appointed Mr. Chetan Sapre, Mr. Satish Kulkarni and Mr. Vivek
Patwardhan as independent director(s) of the Company, subject to their appointment at
the ensuing Annual General Meeting to be held on 30" September, 2022, In the opinion
of the Board, these independent directors possess the requisite integrity, expertise,
experience and proficiency (including registration in Independent Directors’ databank
and clearing of examination, if applicable).

¢. REMUNERATION / COMMISSION DRAWN FROM HOLDING /
SUBSIDIARY COMPANY:

None of the Directors of the Company have drawn any remuneration / commission
from the Company’s subsidiary Companies.

ANNUAL EVALUATION OF DIRECTORS. COMMITTEE AND BOARD:

The Board shall carry out an annual performance evaluation of its own performance, and of
the Directors individually, as well as the evaluation of all the committees i.e. Audit,
Nomination and Remuneration Committee and CSR Committee.

The Board has adopted a formal evaluation mechanism for evaluating its performance and
as well as that of its Commitiees and individual directors, including the Chairman of the
Board.



4. DISCLOSURES RELATED TO BOARD, COMMITTEES AND POLICIES

a. BOARD MEETINGS:

The Board of Directors met 22 times during the financial year ended 31% March 2022
in accordance with the provisions of the Companies Act, 2013 and rules made
thereunder.

The Company has complied with the applicable Secretarial Standards in respect of all
the above Board meetings.

b. CORPORATE SOCIAL RESPONSIBILITY POLICY:

The Board of Directors had constituted a Corporate Social Responsibility (‘CSR’)
Committee in terms of the provisions of Section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules 2014.

Pursuant to the introduction of sub-section (9) under Section 135 of the Companies Act
2013 vide the Companies Amendment Act 2020 which was effective from 22™
January, 2021 provided that if the amount to be spent by a Company as a CSR
expenditure did not exceed fifty lakh rupees the requirement for constitution of the
Corporate Social Responsibility Committee shall not be applicable and the functions
of such committee provided under this Section shall in such cases be discharged by the
Board of Directors of the Company.

Considering the annual expenditure to be made under the Act read with Rules made
thereunder was below the threshold limits specified i.e. less than Rs. 50 lakhs per
anpum the Company was not required to have a separate CSR Committee. Accordingly,
the Board of Directors at their meeting held on 03" May, 2021 approved the dissolution
of the Corporate Social Responsibility Committee. The Board of Directors are
empowered to perform the functions of CSR Committee since its dissolution. The
Board of Directors of the Company had approved CSR Policy based on the
recommendation of the CSR Committee. The Company has initiated activities in
accordance with the said Policy, the details of which have been mentioned in Annexure
IV,



Further, on 30% June, 2022, as per the provisions of Section 135 of the Act read with
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Board of
Directors has reconstituted a Corporate Social Responsibility (CSR) Committee as
under:

 Name of the Member | Designation | Nature of Directorship
Mrs. Surekha Mondkar Chairpetson Whole-time Director
Mr. Vivek Patwardhan Member Independent Director
Mr. Ashwin Mondkar Member Director

The Board of Directors of the Company has approved revised CSR Policy based on the
recommendation of the CSR Committee.

The revised CSR Policy of the Company is available on the Company’s web-site and
can be accessed in the link provided herein below www. hytechgroup.com

. AUDIT COMMITTEE:

The Audit Committee of Directors is constituted on 30" June 2022.

The Audit Committee of Directors was constituted pursuant to the provisions of Section
177 of the Companies Act, 2013. The composition of the Audit Committee is in
conformity with the provisions of the said section. The Audit Committee comprises of:

‘Name of the Member | Designation | Nature of Directorship
Mr. Chetan Sapre Chairman Independent Director
Mr, Vivek Patwardhan Member Independent Director
Mr. Satish Kulkarni Member Independent Director
Mr. Hemant Mondkar Member Chairman & Managing
Director

. NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee of Directors is constituted on 30%
June 2022.

The Nomination and Remuneration Committee of Directors as constituted by the Board
of Directors of the Company in accordance with the requirements of Section 178 of the
Act,



The composition of the committee is as under:

Name of the Member | Designation Nature of Directorship

Mr. Vivek Patwardhan Chairman Independent Director

Mr. Hemant Mondkar Member Managing Director and
Chairman

Mr. Chetan Sapre Member Independent Director

Mr. Satish Kulkarni Member Independent Director

The Board has in accordance with the provisions of sub-section (3) of Section 178 of
the Companies Act, 2013, formulated the policy setting out the criteria for determining
qualifications, positive attributes, independence of a Director and policy relating to
remunetation for Directors, Key Managerial Personnel and other employees.

The Nomination & Remuneration Policy of the Company is available on Company’s
website and can be accessed in the link provided hereinbelow www hytechgroup.com

AUDITORS AND REPORTS

The matters related to Auditors and their Reports are as under:

a. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE

YEAR ENDED 315T MARCH 2022:

The observations / qualifications / disclaimers made by the Statutory Auditors in their
report for the financial year ended 31 March 2022 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further explanation or
comments from the Board under Section 134(3} of the Companies Act, 2013.

. STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s. Sharp & Tannan, Chartered
Accountants were appointed as Statutory Auditors of the Company under casual
vacancy w.e.f. 1 December, 2021 and their tenure is upto the ensuing Annual General
Meeting (AGM) to be held on 30 September, 2022.



Further, pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014, M/s G. M. Kapadia & Co., Chartered
Accountants, are proposed to be appointed as the Statutory Auditors of the Company,
to hold office upto the conclusion of the Annual General Meeting to be held in the
financial year 2027-28. The consent of the Auditors along with certificate under Section
139 of the Act have been obtained from the Auditors to the effect that their
appointment, if made, shall be in accordance with the prescribed conditions and that
they are eligible to hold the office of Auditors of the Company. The Board recommends
the appointment of M/s. G. M. Kapadia & Co., Chartered Accountants, as the Statutory
Auditors of the Company.

Necessary resolution for appointment of the said Auditors is included in the Notice of
AGM for seeking approval of members.

MAINTENANCE OF COST RECORDS

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Cost Records and Audit) Rules, 2014, as amended from time to time, the
Company is required to maintain Cost Records under Rule 3 of the said Rules.
Accordingly, the Company has duly maintained the Cost Records in the format
prescribed in Form CRA-1 under Rule 5 of the said Rules.

. COST AUDITORS:

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with
Notifications/Circulars issued by the Ministry of Corporate Affairs from time to time,
as per the recommendation of the Audit Committee, the Board of Directors at their
meeting dated 08" September, 2022, appointed M/s. Joshi Apte & Associates, Cost
Accountants as the Cost Auditors of the Company for the financial year 2022-23. The
statutory requirement of intimation regarding the appointment of Cost Auditor to the
Central Government is in motion.

The Cost Audit Report shall be placed before the Board of Directors for its approval at
the Board meeting to be held after end of the financial year 2022-23 and thereafter the
report will be filed within the stipulated period of 180 days from the closure of the
financial year 2022-23.



e. REPORTING OF FRAUDS BY STATUTORY AUDITORS UNDER SECTION
143(12):

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies {(Accounts) Rules, 2014.

OTHER DISCLOSURES

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Raules, 2014 are furnished as under:

a. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact
on the going concern status and the Company’s operations in future.

b. DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31% March, 2022, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31% March,
2022 and of the profit of the Company for that year;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;



. DISCLOSURE REGARDING INTERNAL COMPLAINTS COMMITTEE:

The Company has complied with the provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013:

The Company has not issued any shares with differential rights and hence no
information as per provisions of Section 43(a)(ii} of the Act read with Rule 4(4) of the
Companies (Share Capital and Debenture) Rules, 2014 is furnished.

. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013:

The Company has not issued any sweat equity shares during the year under review and
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule
8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013:

The Company has not issued any equity shares under Employees Stock Option Scheme
during the year under review and hence no information as per provisions of Section
62(1)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:

During the year under review, there were no instances of non-exercising of voting
rights in respect of shares purchased directly by employees under a scheme pursuant to
Section 67(3) of the Act read with Rule 16(4) of Companies (Share Capital and
Debentures) Rules, 2014 is furnished.

. DISCLOSURE OF PROCEEDINGS PENDING OR APPLICATION MADE

UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

No application was filed for corporate insolvency resolution process, by a financial or
operational creditor or by the company itself under the IBC before the NCLT.



i. DISCLOSURE OF REASON FOR DIFFERENCE BETWEEN VALUATION
DONE AT THE TIME OF TAKING LOAN FROM BANK AND AT THE TIME

OF ONE TIME SETTLEMENT:

There was no instance of onetime settlement with any Bank or Financial Institution.

7. ACKNOWLEDGEMENTS AND APPRECIATION:

Your Directors take this opportunity to thank the customers, shareholders, suppliers,
bankers, business partners/associates, financial institutions and Central and State

Hemant"Tukaram Mondkar
Chairman & Managing Director
DIN: 00060995

Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602,
Maharashtra, India

Date: 08/09/2022
Place: Thane

S.u. Mondkons

Surekha Hemant Mondkar

Whole-Time Director

DIN: 00040920

Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602,
Maharashtra, India
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ANNEXURE 1
Form AOC-I

(Pursuant to first proviso to sub-section (3} of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary/ Associate Corpanies/ Joint Venture Companies to be
presented with amounts in Rs)

(Rs.in Lakhs)
Sr. No. | Particulars Particulars Particulars
1 Name of the subsidiary/Joint Hytech ACR Earthmac Hytech
Venture/Associate Companies Private Limited Private Limited
2 Reporting period for the subsidiary 2021-2022 2021-2022
concerned, if different from the holding
company’s reporting period
3 Reporting currency and Exchange rate as on | Rupees Rupees
the last date of the relevant Financial Year
in the case of foreign subsidiaries.
4 Share capital 10.00 45.00
5 Reserves and Surplus (68.02) (32.1D
6 Total Assets 123.95 13.90
7 Total Liabilities 123.95 13.90
8 Investments 0.10 -
9 Turnover 68.04 -
10 Profit before taxation (36.87) (17.41)
11 Provision for taxation 0.71) -
12 Profit after taxation (36.17) (17.41)
13 Proposed Dividend - -
14 % of shareholding 100 100

Names of subsidiaries which are yet to commence operations: NIL

Names of subsidiaries which have been liquidated or sold during the year -- Hytech USA INC

Regd. Office & Unit At : Plot No. A-180, Main Road, Wagle Industrial Estate, Thane - 400 604.  Email : mail@hytechgroup.com
CIN-U9999SMH1978PLC020853 PAN-AAACH7368H Tel. : +91-22-40971900 Website : www.hytechgroup.com

Unit At : Gut No. 325,326, Mumbai Banglore Highway, Sangvi, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra
Unit At : Plot No. 531A - 532 - B, Sector - lll, Pithampur industrial Area, Dhar - 457774, Madhya Pradesh

Unit At : k-6 MIDC, Ambad, Dist.-Nasik - 422010, Maharashira

Unit At : 26/1/1, Village-Kawthe, Taluka-Khandala, Dist.-Satara - 412801, Maharashira



Part “B”: Associates and Joint Ventures
(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures)

Particulars Name 1

1. Name of Associates/Joint Ventures

2. Latest audited Balance Sheet Date

3. Shares of Associate/Joint Ventures held by the
company on the year end

(in numbers)

Number

Amount of Investment in Associates/Joint Venture
Extent of Holding %

Not Applicable

4. Description of how there is significant influence

5. Reason why the associate/joint venture is not
consolidated

6. Networth attributable to Shareholding as per
latest audited Balance Sheet

7. Profit / Loss for the year
i. Considered in Consolidation
ii. Not Considered in Consolidation

Names of associates / joint ventures which are yet to commence operations: -NIL
Names of associates / joint ventures which have been liquidated or sold during the year - NIL

For and on behalf of the Board

Hy-Tech Engineers Limited
W $-H Mondkan
Hemant Tukaram Moendkar Sureckha Hemant Mondkar
Chairman & Managing Director Whole-Time Director
DIN: 00060995 DIN: 00040920
Address: Thane Address: Thane

}3@\5%//"-
Aksliay Hegde

Company Secretary & Compliance Officer
Mem. No. 57161
Address: Thane

Date: 08/5/2022
Place: Thane
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ECH ENGINEERS LIMITED
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150 14001:2015

IS0 45001:2018
Company

ANNEXURE I

DISCLOSURE PURSUANT TO SECTION 134(3)(m) OF THE COMPANIES ACT,
2013 READ WITH RULE 8 OF THE COMPANIES (ACCOUNTS) RULES, 2014

(A) Conservation of energy:

Steps takem or impact on
conservation of energy

Steps taken by the company for
utilizing alternate sources of energy

Capital investment on energy
conservation equipments

The Company has not spent any substantial
amount on Conservation of Energy to be
disclosed here.

(B) Technology absorption:

Efforts made towards technology
absorption

Benefits derived like product
improvement, cost reduction,
product development or import
substitution

The Company has adopted Zinc Nickel Plating
which raised the corrosion resistance level
high upto 1000 voltz.

Also the Company has introduced new ERP
systein.

the beginning of the financial year):

In case of imported technology (imported during the last three years reckoned from

been fully absorbed

¢ Details of technology | Nil

imported
¢ Year of import Not Applicable
o Whether the technology has | Not Applicable

Regd. Office & Unit At ; Plot No. A -160, Main Road, Wagle Industrial Estate, Thane - 400 604,
CIN-U99999MH1978PLC020853 PAN-AAACHT7368H Tel, : +91-22-40971900 Website : www.hytechgroup.com

Unit At : Gut No. 325,326, Mumbai Banglore Highway, Sangvi, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra

Unit At : Plot No. 531A - 532 - B, Sector - lll, Pithampur industrial Area, Dhar - 457774, Madhya Pradesh
Unit At : k-6 MIDC, Ambad, Dist.-Nasik - 422010, Maharashtra
Unit At : 28/1/1, Village-Kawthe, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra

Email : mail@hytechgroup.com



e If not fully absorbed, areas | Not Applicable
where absorption has not
taken place, and the reasons
thereof

Expenditare incurred on Research | Nil
and Development

(C) Foreign exchange earnings and Outgo:

(Rs. In lakhs)
F.Y. 2021-2022 F.Y. 2020-2021
Actual Foreign Exchange earnings 5,700.37 2,390.90
Actual Foreign Exchange outgo 228.42 103.97
For and on behalf of the Board
Hy-Tech Engineers Limited
DI
(S )\
wal H -1)
\©. N S. - Mordkanr
Hemant Tukaram Mondkar N Surekha Hemant Mondkar
Chairman & Managing Director Whole-Time Director
DIN: 00060995 DIN: 00040920
Address: 504/505 Raj Mahal Society, Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602, Panchpakhadi, Thane (West)-400602,
Maharashtra, India Mabharashtra, India
Date: 08/09/2022

Place: Thane



TR HY - TECH ENGINEERS LIMITED =»=>&
(Formely known as HY-TECH ENGINEERS PVT. LTD.) ATF 133492015
MANUFACTURER OF HIGH PRESSURE HYDRAULIC FITTINGS 150 450013013
ANNEXURE 111 Gornpory
PARTICULARS OF INVESTMENTS LOANS, GUARANTEES OR SECURITIES
(Rs. In_lakhs)
Name of the Nature & Amount at the | Transactions Balance at the
party Purpose of beginning of the | during the year end of the year
transactions year
Earthmac Hytech | Investment 40.00 (40.00)* -
Private Limited
Hytech ACR | Investment 10.00 (10.00)* -
Private Limited
Hytech USA Inc | Investment 54.82 (54.82)" -
Fasto Engineeing | Capital 5.00 (5.00%* -
LLP Contribution
TISB  Sahakari | Investment 5.00 - 5.00
Bank Limited
Hi-Tech Investment 1.00 - 1.00
Engineers
(Gujrat) Private
Limited
*Note: Impairment provision has been made for investment.
*Note: Sale of Investment.
For and on behalf of the Board
Hy-Tech Engineers Limited
3 {;_r':\\
[(H-TE)  suromdran
Hemanf Tukaram Mondkar \h;*-;/:}:/ Surekha Hemant Mondkar
Chairman & Managing Director —— Whole-Time Director
DIN: 00060995 DIN: 00040920
Address: 504/505 Raj Mahal Society, Address: 504/505 Raj Mahal Society,
Panchpakhadi, Thane (West)-400602, Panchpakhadi, Thane (West)-400602,

Mabharashtra, India

Date: 08/09/2022
Place: Thane

Maharashtra, India

Regd. Office & Unit At : Plot No. A -160, Main Road, Wagle Industrial Estate, Thane - 400 604. Emai i
, , : 3 g ail : mail@hytech .
CIN-U99999MH1978PLC020853 PAN-AAACH7368H Tel. : +31-22-40971900 Woebsite : www.hyté@;hgtriupg.goo‘;f R

Unit At : Gut No. 325,326, Mumbai Banglore Highway, Sangvi, Taluka-Khandala, Dist.-Satara - 412801, Ma

! . 2 . I . - - h harashtra
Un!t At : Plot No. 531A - 532 - B, Sector - ll, Pithampur industrial Area, Dhar - 457774, Madhya Pradesh i
Un!t At : k-6 MIDC, Ambad, Dist.-Nasik - 422010, Maharashtra
Unit At : 26/1A1, Village-Kawthe, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra
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(Formely known as HY-TECH ENGINEERS PVT. LTD.)
MANUFACTURER OF HIGH PRESSURE HYDRAULIC FITTINGS
ANNEXURE - IV
FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company.

The Board of Directors had constituted a Corporate Social Responsibility (‘CSR’)
Committee in terms of the provisions of Section 135 of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules 2014. Pursuant to the
introduction of sub-section (9) under Section 135 of the Companies Act 2013 vide
the Companies Amendment Act 2020 which was effective from 22™ January, 2021
provided that if the amount to be spent by a Company as a CSR expenditure did not
exceed fifty lakh rupees the requirement for constitution of the Corporate Social
Responsibility Committee shall not be applicable and the functions of such
committee provided under this Section shall in such cases be discharged by the
Board of Directors of the Company. Considering the annual expenditure to be made
under the Act read with Rules made thereunder was below the threshold limits
specified i.e. less than Rs. 50 lakhs per annum the Company was not required to
have a separate CSR Committee. Accordingly, the Board of Directors at their
meeting held on 03" May, 2021 approved the dissolution of the Corporate Social
Responsibility Committee. The Board of Directors are empowered to perform the
functions of CSR Committee since its dissolution. This Annual Report on CSR
activities as required under the Companies (Corporate Social Responsibility Policy)
Rules, 2014, is annexed as Annexure-IV to the Board Report

2. Composition of CSR Committee: NA

SL No. |Name of | Designation/Nature | Number of | Number of

Director of Directorship Meetings of | meetings of
CSR  held | CSR

during the | Committee
year attended
during the year

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR
projects approved by the Board are disclosed on the website of the Company:
www.hytechgroup.com

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules,
2014 : NA

IATF 16849:2018

150 14001:2015

150 45001:2018
Company

Regd. Office & Unit At : Plot No. A -160, Main Road, Wagle Industrial Estate, Thane - 400 604.

Emaill : mail@hytechgroup.com

CIN-U99999MH1978PLLC020853 PAN-AAACHT7368H  Tel. : +91-22-40971900 Website : www.hytechgroup.com

Unit At

Unit At ; Plot No. 531A - 532 - B, Sector - lll, Pithampur industrial Area, Dhar - 457774, Madhya Pradesh
Unit At : k-6 MIDC, Ambad, Dist.-Nasik - 422010, Mabarashtra
Unit At : 26/1/1, Village-Kawthe, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra

: Gut No. 325,328, Mumbai Banglore Highway, Sangvi, Taluka-Khandala, Dist.-Satara - 412801, Maharashtra



5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required
for set off for the financial year, if any : NA

S1. No.

Financial Year

Amount Available

Amount Required to

for set off from
preceding

Financial Years

be set off for the
Financial year, if any
(in Rs)

(in Rs.)

6. Average net profit of the company as per section 135(5). — Rs. 558.15 Lakhs
7. (a) Two percent of average net profit of the Company as per section 135(5) - Rs. 11.16

80

Lakhs

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years. — N.A.

(c) Amount required to be set off for the financial year, if any — N.A.

(d) Total CSR obligation for the financial year (7a+7b- 7c). —Rs. 11.16 Lakhs

(2) CSR amount spent or unspent for the financial year 2021-2022:

Total
Amount
Spent
the
Financial

Year. (Rs.
In Lakhs)

for

Amount Unspent (in Rs.)

Total Amount
transferred to Unspent
CSR Account as per
section 135(6).

Amount transferred to any fund
specified under Schedule VII as per
second proviso to section 135(5).

Amount Date of | Name of | Amount. Date of
transfer. the transfer.
Fund

17.22




(b) Details of CSR amount spent against ongoing projects for the financial year:

NA
1) | @ 3 |[& [ (6) (7 3 |9 (10) (11)
SI. | Name | Item | Loc | Location of | Proje |Amo | Am | Amount | Mode of | Mode of
No | of the | fro |al the project. | ¢t unt ount | transfer | Implem- | Implemen tation
Proje | m area durat- | alloca | spen | red * fo | entation- |— Through
ct the - | (Yes ion. ted t in | Unspent | Direct Imple-menting
list | /No). for the | CSR (Yes /No). | Agency
of the curr | Account
activ proje |ent |for the
~ities ¢t (in | fina- | project
in Rs.). | ncia | as per
Sche 1 Section
- Yea | 135(6)
dule r (in | (in Rs.).
VIl Rs.).
to
the
Act
State | Dist Name | CSR
rict Regist-
ration
pumber
Total




(¢) Details of CSR amount spent against other than ongoing projects for the financial

year 2021-2022: (Rs. In lakhs)
(1@ 3) @ [ (6) @ | ®
1
)
S | Name of | Item from | Loc | Location of | Amou | Mod | Mode of
1. | the the list of | al the project. nt e of | implementation —
N | Project activities | area spent | impl | Through
0 in (Yes for eme | implementing
schedule | /No) the n- agency.
VII to the proje | tatio
Act. ct n-—
Dire
ct
(Yes
/No)
State | Distri Name. | CSR
ct registra-
tion
number.
1. | Sanghavi | Rural Yes | Maha | Satara | 5.03 | Yes |- -
Grampan | Developm rashtr
chayat ent a
Projects
Provided
Cement Training to
Benches | promote
rural
Constructi | sports,
on of | nationally
Wrestling | recognized
Area sports,
paralympi
¢  sports
and
Olympic
sports
2. | ZP School | Promoting | Yes | Maha | Satara | 1.99 | Yes |- -
— Ajnuj education, rashtr
including a
P & F|special
Paver education




Block
Works

CCTV
installatio
n in
School

and
employme
nt
enhancing
vocation
skills
especially
among
children,
women,
elderly and
the
differently
abled and
livelihood
enhancem
ent
projects.

ZP School
— Kesurdi

School
Maintenan
ce and
Repairs

Promoting
education,
including
special
education
and
employme
nt
enhancing
vocation
skills
especially
among
children,
women,
elderly and
the
differently
abled and
livelihood
enhancem
ent
projects.

Yes

Maha
rashtr

Satara

244

Yes




Naigaon | Rural Yes | Maha | Satara | 1.52 | Yes |- -
Grampan | Developm rashtr
chayat ent a
Projects
CCTV
installatio
n in
Village
Kawathe | Rural Yes | Maha | Satara | 3.24 | Yes |- -
Grampan | Developm rashtr
chayat ent a
Projects
P & F
Rubble
Including
Foundatio
n and Top
Wall
(Safety
Wall)
Majeshee | Promoting | Yes | Maha | Palgha | 3.00 |No |AROE | CSR000
r Shalas education, rashtr |r HAN 05435
including a
Honorariu | special
m for | education
Teachers | and
employme
Honorariu | nt
m for | enhancing
volunteers | vocation
to skills
supervise | especially
the among
activities | children,
women,
Nutritional | elderly and
snacks to | the
students in | differently
the Shalas | abled and
livelihood
enhancem
ent

projects.




Total

17.22

(d) Amount spent in Administrative Overheads — NA

(e) Amount spent on Impact Assessment, if applicable - NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8¢) — Rs. 17.22 Lakhs
{g) Excess amount for set off, if any — NA

financial years [(iii)}-(iv)]

SI. No. Particular Amount (in Rs.)
() Two percent of average net profit of the company | -
as per section 135(5)
(ii) Total amount spent for the Financial Year -
(iii} Excess amount spent for the financial year [(ii)- | -
()
(iv) Surplus arising out of the CSR projects or | -
programmes or activities of the previous financial
years, if any
W) Amount available for set off in succeeding | -

9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

Sl
No.

Amount
remaining
to be spent
in

succee-
ding
financial
years. (in
Rs.)

Preceding | Amount Amount | Amount transferred to any
Financial | transferred | spent in |fund  specified under
Year. to Unspent | the Schedule VII as per section
CSR reporting | 135(6), if any.
Account Financial | Name | Amount | Date of
under Year (in | ofthe |(in Rs) | transfer
section 135 | Rs.). Fund
©)
(in Rs.)
Total




9. (b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): NA

e |3 @ (5) (6) (7 (8) ®
SL | Proje | Name | Financial | Project | Total | Amoun | Cumulati | Status of
No | ctID. | of the | Year in | duratio | amoun |t spent | ve the
Projec | which the | n. t on the | amount | project -
t. project allocat | project | spent at | Complet
was ed for | in the end of | ed
commenc the the reporting | /Ongoing
ed project | reporti | Financial
(in ng Year. (in
Rs.). Financi | Rs.)
al Year
(in
Rs).

Total

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year 2021-2022 (asset-wise

details). — NA

(a) Date of creation or acquisition of the capital asset(s).

(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc.
(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5).- NA

==

I-I_emant Tukaram Mondkar

Chairman & Managing Director

DIN: 00060995
Address: 504/505

Panchpakhadi, Thane

Maharashtra, India

Raj Mahal

Date: 08/09/2022

Place: Thane

Society,
(West)-400602,

< - H-Mondkan

Surekha Hemant Mondkar
Chairperson

DIN: 00040920

Address: 504/505 Raj Mahal
Society, Panchpakhadi, Thane
(West)-400602, Maharashtra, India



